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FIERCE ATTACK ON J. 1. DARGAN 


SEEKING TO REMOVE RECEIVER 








Serious Allegations Made Against the 
President of the Defunct Atlanta 
Birmingham 





Petition was made in the United States 
circuit court at Atlanta last week for 
the removal of J. T. Dargan as receiver 
of the Atlanta-Birmingham and Pruden- 
tial Fire, and some startling allegations 
have been made by the attorneys for the 
petitioners, who represent some $325,000 
worth of San Francisco loss claims. 

The petition states in part that accord- 
ing to their information and belief only 
a small portion of the parties at interest 
were represented in the petition whereby 
Mr. Dargan was appointed receiver, al- 
though that was obtained, they allege, by 
the purported consent of all parties. Re- 
fusal of the claims against the company 
are rehearsed and it is stated that the 
Atlanta-Birmingham at various meetings 
of ‘directors and stockholders passed 
resolutions looking to the settlement of 
the losses at a small part of the face 
value, and that the company on or about 
June 15, being insolvent, entered into 
“some sort of a deal or contract” with 
the Prudential Fire, whereby the assets 
of the former were transferred to the 
Prudential, taking in lieu shares of stock 
of the Prudential and its other obliga- 
tions. The petitioners aver “that the 
effect of this transaction was partically 
to unfrock the Birmingham company of 
all its assets and facilities for continuing 
as a going concern and was fraudulently 
made, without the consent or knowledge 
of petitioners and over the protest of cer- 
tain of its stockholders.” 

Attack Made on Dargan 

“Petitioners further aver upon informa- 
tion and belief that this scheme was con- 

cocted by said J. T. Dargan, for the pur- 
pose of ‘feathering his nest’ and securing 
for himself another lucrative position, at 
the sacrifice and to the detriment of the 
creditors of said Atlanta-Birmingham.” 


(Continued on Page 13.) 





ANNOUNCEMENTS 


Increasing interest and attention is be- 
ing taken by agents in the annual ex- 
hibits of insurance companies which this 
year are being studied more than ever 
before. In spite of the blow some depart- 
ments of underwriting received, the busi- 
ness shows remarkable growth and vital- 
ity. THe WeEsTERN UNDERWRITER com- 
mends the company managements for the 
ability displayed. Special attention is 
called to the following: 
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Michigan F. & M........--+-- Page 2 
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LIFE 
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CASUALTY 
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CHICAGO AND CINCINNATI, THURSDAY, JANUARY 24, 1907 
A T N INSURANCE COMPANY 
OF HARTFORD, CONN. 


1,631 Losses iret: $3,614,409.87 


Paid in San Francisco 


Amount paid CHICAGO, 1871, - $3,782,000.00 
Amount paid BOSTON, 1872, - - 1,635,000.00 
Amount paid BALTIMORE, 1904, 727,000.00 


The tna is conflagration re and is maintaining its record 
fer prompt and liberal settlements. 


KEELER & GALLAGHER 


S. GADSDEN 
J: Gen'l Agents Western Branch, Cincinnati, O. 


Gen’l Agent, Cook County, Chicago 
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German American 


Insurance Company 
New York 


STATEMENT JAN. 
CAPITAL 


*1,500,000 


NET SURPLUS 


0,130,426 


ASSETS 


13,798,729 


Western Department 


American Trust Building 


CHICAGO 


1, 1907 


Walter H. Sage, Manager 
JOHNC.INGRAM, - Asst. Manager 
WILLIAM L. LERCH, - 24 Asst. Manager 











D. W. C. SKILTON, President 
J. H. MITCHELL, Vice-President 


EDW. MILLIGAN, Vice-President 
Surplus to Policyholders, $3,274,792.90 


Cash Capital, Two Million Dollars 


Reinsurance Reserve, $3,628,964.15 
Reserve for Outstanding Losses, $415,048.50 
Reserve for all other Claims, $298,457.21 
Net Surplus, $1,274,792.90 


Total Assets, $7,617,262.76 


JOHN B. KNOX, Secretary 
THOMAS C. TEMPLE, Secretary 


Total Losses paid Over Fifty-Nine Million Dollars 


PHIENIX 





THE WESTERN DEPARTMENT 
Northeast Corner Fourth and Elm Streets CINCINNATI, OHIO 
LOVEJOY & SPEAR, Managers Agencies in all cities and towns. 








TIPE CONDITIONS AT DETROIT 


MICHIGAN SITUATION PECULIAR 








Several Prominent Companies Not In 
New York Are Very Active In 
Wolverine State 





Detroit, Mich., Jan. 23.—(Special Cor- 
respondence.)—A canvass of quite a 
number of the general agents in the 
city as to the outlook for business in 
1907 develops a_ decidedly optimistic 
feeling among a number of the more 
fortunately situated, while a manager is 
to be found here and there who looks 
to the future with forebodings. Nearly 
all of those seen express themselves 
strongly in criticism of the story sent 
out from here to the effect that twelve 
managers left the business on Jan. 1, on 
account of the Armstrong laws and 
that more were to follow. An analysis 
shows that only one of the twelve quit the 
business solely for the reason mentioned, 
and he is supposed to be the one who 
gave out the story. Among those in 
the list were Manager Paige of the 
Mutual Life, who is now back in the 
business with the Hartford Life; Fred- 
erick Codv and Richard Hardy of the 
Fidelity Mutual. who have large outside 
interests: T. W. Aston of the Security 
Mutual. who. contrary to report. has 
not left that companv. and is stil! its 
manager. and C. E. Baxter of the Man- 
hattan Life. who has merely transferred 
his services to the Mutual Benefit. 
Another was manager for a Canadian 
companv which is not affected by the 
New York laws. 

Sign Contracts for a Fill-Gap 

While it is admitted that, for the 
most part. agents in Michigan are sign- 
ing the new contracts. one of the pes- 
simistically inclined. states that in many 
instances in Detroit these contracts are 
heing signed, sometimes without being 
read, and not with the intention of re- 
maining in the business. but rather for 
the advantage of a “downtown office,” 
and an avocation until “something else 
turns up.” The feeling of some agents 
appears to be that through the Arm- 
strong laws life insurance has become 
the poorest paying business in the land 
and that there is no longer any induce- 
ment for a first-class man to remain 
in it. At the present time, say the 
pessimists, the burden of reform falls 
entirely on the poor agent, and the 
Armstrong laws will not be repealed 
until the home offices want them re- 
pealed. This will be when all the good 
agents, having been driven from the 
field, the business of the companies be- 
comes so small that an abnormal ex- 
pense ratio will be produced. Then, 
says the disgruntled agent, the Arm- 
strong restrictions will come off, to 
save the necks of the home office mo- 
guls, and there will be a show for the 
agent again. 

Will Kill Off the Small Fry 

The other view—held mostly by men 
who are continuing to do a good busi- 
ness under the new laws—is that con- 
ditions are not so bad. They admit 
that agents writing a small business 
are in some cases going to be hard hit 
and that probably many of them will 
have to retire. This, of course, does 
not apply to agents of companies which 


(Continued on Page 22.) 
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GENERAL NEWS FROM FRISCO 


MANY BILLS BEEN 





INTRODUCED 





It Is Not Expected, However, That 
Much Drastic Legislation Will 


Be Passed 





San Francisco, Jan. 23.—(Special.)— 
Measures have been introduced in the 
senate to provide for the appointment of 
attorneys and experts to aid the commit- 
tee on insurance and insurance laws. 
The chairman of the committee says that 
the work is piling up at such a rate that 
the committee cannot handle it without 
competent assistants. 

There are well-defined rumors of even 
more important restrictive measures be- 
ing introduced than have already been 
put in the hopper, but it seems now, after 
conversing with a number of legislators, 
that most of these bills will meet strang- 
ulation. The standard policy bill, drawn 
by Commissioner Wolf, and the proposed 
law stipulating that companies shall be 
compelled to deposit a percentage of their 
assets in California, will hardly pass. 
The belief seems to be that legislation 
which whips money interests out of the 
state will be impolitic. 

Legislature Is at Work 

Senator Leavitt, the chairman of the 
senate insurance committee, has introduced 
a shorter standard form policy bill, which, 
he claims, has features drafted on supreme 
court decisions not contained in the New 
York standard form, which is the basis of 
Commissioner Wolf's bill. 

In addition to the proposed new standard 
policy which he caused to be introduced, 
the following constitute the most important 
reform measures offered by Commissioner 
Wolf: A classification of the various kinds 
of insurance companies; a law requiring 
from each a deposit which may be attached 
by creditors anywhere in the United 
States; a surplus line law; a law pronibit- 
ing a company from withdrawing from ite 
state while having any outstanding in- 
debtedness; the increase of the bond to 
be given by a company’s agent from $2,000 
to $20,000. 

Activity of Mutuals 

From all parts of the state come bills 
providing for the organization of mutual 
companies. These institutions are now be- 
ing taken up by chambers of commerce 
and similar trade apg ge all over the 
state and are reaching out for commercial 
business in opposition to the regular com- 
panies. The cause of this move is the in- 
creased rates demanded since the big fire. 

The commissioner proposes to deal with 
mutual insurance corporations by requir- 
ing from each available cash assets equal 
to the amount of capital stock they would 
be required to show if they were regularly 
organized companies. 


Commercial Union Case 


The suit of Thomas Bergin against the 
Commercial Union is before Judge Whitson 
of the United States circuit court to-day. 
The $6,500 claim is on the building in Cali- 
fornia street, burned April 18. Attorney 
Vanness for the defendant asked the judge 
whether the court would instruct the jury 
to give a verdict for the company should 
he believed from the evidence that the fire, 
started by earthquarke, spread until it 
reached the Bergin house and consumed 
it. Judge Whitson replied he would so in- 
struct the jury. 





Committee on Legislation 
Boston, Mass., Jan. 23.—(Special)— 
Chairman George D. Markham of the 
committee en legislation of the National 
Association of Local Fire Insurance 
Agents, announces the appointment of the 
following members of that committee: 


Merwin Jackson, Toledo, Ohio; W. F. 
Train, Savannah, Ga.; Thomas L. Conroy, 
San Antonio, Texas; William Gilmour, Bos- 
ton, Mass.; a“ . Barbour, Yazoo City, 
Miss.; EB. C. Roth, Buffalo, N. Y.; L. W. 
Sanborn, Galesburg, Ill.; W. C. Holmbold, 
Clearfield, Pa.; J .C. McHenry, Wabash, 
Ind., and J. H. Southgate, Durham, N. C. 





Manager Mullins Resigns 
C. F. Mullins of San Francisco, Pacific 
Coast manager of the Commercial Union 


and Palatine, has resigned as of Feb. 1 
and will take a tour around the world. 





President Law Is Back 
George W. Law, of Law Bros. of the 
Royal, president of the Western Union, 


has returned from his vacation spent in 
Florida. 





In view of the increase in number and 
size of domestic fire insurance companies 
in North Carolina, Insurance Commissioner 
Young recommends the passage of a safety 
fund law similar to that of New York. 








FIRE UNDERWRITERS MEETING 





West Virginia Field Men in Session 
Two Days at Pittsburg—New 
Officers Elected 





Pittsburg, Pa. Jan _23.—( Special. )— 
The West Virginia Fire Underwriters 
Association has been in session here for 
two days, electing the following officers: 

President—R. T. Huggard, Springfield. 

: Vice-President—Ira W. Canfield, Amer- 
can. 

Secretary and Treasurer—F. W. Shireoc. 

Executive Committee—W. B. Goodwin, 
Etna, chairman; H. L. Meek, Hartford; 
Loui A. Lent, Pennsylvania; F. M. Jones, 
Sun of England; N. T. Julian, Agricultural; 
D. H. Collinson, Home; W. Y. Young, Fire 
creas, H. W. Carey, Pheenix of Hart- 
ord, . 

There were fifty-five members present. 
Most of the time was taken with reports. 
The bitterness of last year seems entirely 
dissipated. 





WANT ARMSTRONG LAW ENACTED 





Managers at Pittsburg Petition the 
Pennsylvania Legislature to Pass 
a Similar Statute 





New York, Jan. 23.—(Special.)—A 
document prepared by Willis F. McCook 
of Pittsburg has been circulated among 
members of the Pennsylvania legislature 
recommending the introduction of a life 
insurance bill patterned after the New 
York laws. It includes Section 97 of the 
New York statutes limiting expenses. It 
is said that the outline of the measure 
was drawn by Edward A. Woods, man- 
ager of the Equitable Life, and Edward 
O’Neil, manager of the National Life of 
Vermont at Pittsburg, the reason being 
that they have lost agents to companies 
not complying with the New York laws 
and hence permitted to pay high commis- 
sions. The measure, if introduced, will 
be opposed by several Pennsylvania com- 
panies, some of which are now operating 
under the restrictions. 

It is also proposed to amend the anti- 
rebate law so that the party receiving 
the rebate may testify against the one 
giving it without incriminating himself. 





Large Cities Expense 
The executive committee of the Large 
Cities Association will meet in Chicago 
Thursday to discuss the progress of the 
movement to reduce expenses and see 
what can be done to get the stragglers in. 





Sprinkler Leakage Losses 
There have been a number of sprinkler 
leakage losses in Chicago during the cold 
snap, due to windows being blown out, the 
equipment freezing, causing pipes to burst. 


MISCELLANEOUS NOTES 


“Jim’’ Hereford, special agent of the 
Royal in Texas, has resigned to join the 
North British & Mercantile forces as rep- 
resentative in the same territory. It is re- 
garded as probable that C. C. Wright, Mr. 
Hereford’s assistant, will succeed him. 

On petition of Riley D. Plunkett, a large 
stockholder, a receiver has been appointed 
for the Peoples Fire of Little Rock, Ark., 
a stock company organized two years ago 
with former Governor Dan W. Jones, as 
president. The company owes losses ag- 
gregating $12,000. 

A bill is to be introduced in the Tennes- 
see legislature for the repeal of the resi- 
dent agents law. Some of the solons have 
gained the impression that the law is of 
particular advantage to local agents only, 
and that by its repeal they will secure 
greater competition. 

Commissioner McGivney rules that under 
the Louisiana law all Louisiana companies 
must confine themselves to either nonpar- 
ticipating or annual dividend business. The 
law does not apply to outside companies. 
Mr. McGivney has also ruled that industrial 
companies must attach copies of applica- 
tions to all policies and make such applica- 
tion a part of the contract, as ordinary 
companies are required to do. 

The National Mutual Fire of Omaha has 
appointed the Harper & Jones Company 
managers for the southern department, 
with headquarters in the First National 
Bank building, Birmingham. The National 
Mutual will apply for admission to the 
southern states as rapidly as they can be 
organized by the managers. Immediate 
application will be made for admission to 
Alabama and Georgia. J. H. Brewing of 








Charleston has been appointed to represent 
the company in South Carolina 





The WESTERN RESERVE 
INSURANCE COMPANY 


of CLEVELAND, OHIO 


MARS E. WAGAR, President R. E. GOOCH, Secretary 
STATEMENT JAN. 3, 1907 


CAPITAL - - _ .j - + $200,000.00 
REINSURANCE RESERVE - - 86,775.53 
NET SURPLUS ee a 125,575.53 

ASSETS 7 2 + © + $453,953.06 


A. P. ROSS, Special Agent, 505 Park Building, CLEVELAND, 0, 











=< Ohio German Fire 


Insurance Company of Toledo 


Stock Company. Capital Stock $200,000 


NO LOSSES IN SAN FRANCISCO 


M. DONNELLY 
President 


F. D. PRENTICE 
Secretary and Treasurer 














CONFLAGRATION PROOF 


Liverpool & London & Globe 


Insurance Company 


LOSSES PAID IN THE UNITED STATES ‘VER 
ONE HUNDRED MILLION DOLLARS 
LOSSES PAID IN 8AN FRANCISCO OVER 

FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 

UNITED STATES NET ASSETS, $12,689,521 

UNITED STATES NET SURPLUS, 5,217,199 

New York Office, 45 William St. Northwestern Department: 

J. M. DE CAMP, General Agent 205 La Salle Street, - CHICAGO 
Ohie, Indiana, Kentueky, Tennessee, Arkansas, a. — 8. WARREN, Resident 








West Virginia at Cincinnati. ‘oore. Joha V. Asst 
LE ROY 
OHIO 


OHIO FARMERS INSURANCE COMPAN 


Fire, Lightning and 
Tornado Indemnity 





Statement Jan. 1, 1906 





JAS. C. JOHNSON, President 
M. L. BENHAM, Seoretary 


Organized in 1848 
Losses Paid More Than $12.000.000.00 


MICHIGAN FIRE AND MARINE INSURANCE CO. 


OF DETROIT, MICH. 











ORGANIZED 1881 
STATEMENT JANUARY Ist, 1907 








Assets. . SEES Ee eee Sr ey $1,035,721.39 

eee ee See eee mee 400,000.00 

ES bins hha a Beh as ae nde 5,100,000.00 

ASSETS. 
Cash on hand and in Bank........................ -....-8 50,369.00 
City and County Bonds.......................... piseaae 248,200.7 

Mortgages on Real Estate............ rr eee) eee 565,126.00 
eer PES ee eS ta 99,164.04 
Interest on Loans due and accrued....................... 10,240.40 
Due from Agents and others......................c0c00es 62,621.19 
LIABILITIES. $1,035;721.39 
ET TT ET eT ee ee cAbinhs th oneied $ 400,000.00 
Amount required to Re-insure all outstanding risks......... 373,067.51 
Losses unadjusted and not due.......................... 72,011.39 
SESS SE Te Teer eee ere ye Pere 190,042.49 
: $1,035,721.39 


D. M. FERRY, President 


E. J. BOOTH, Secre 
F. H. WHITNEY, Vice-President BB. Assist 


E. P. WEBB, Assistant Secretary 
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ABNORMAL CONDITIONS PREVAIL 


COMMENT AS TO WESTERN FIELD 








Some of the Factors that Are Shaping 
the Fire Business at the 
Present Time 





With the repeal of the flat advance in 
the west there is much speculation and 
comment as to fire insurance conditions. 

The results of the San Francisco fire 
have been wholly at variance with all pre- 
dictions. It was expected that many 
companies would retire, whereas there 
have been only a comparatively few. It 
was said that the enormous loss would 
stiffen rates and the public would not be 
hostile toward an increase because of the 
enormous drain on companies. The rate 
situation was, however, intensified and 
the assured have been most hostile. 

Competition Has Been Intensified 

The new money put into the companies 
had to get action. Officials felt that with 
the overwhelming disaster, the profit out- 
side of San Francisco should be made as 
great as possible. Hence the strong com- 
petition, which has led to more or less 
carelessness as to rates, forms and prac- 
tices. The aim has been to get business. 

The repeal of the flat advance has eased 
the situation somewhat, but the undercur- 
rents are still stubborn. Rates under the 
new schedules are higher than the as- 
sured has been accustomed to pay, so he 
is still hostile. The good year the compa- 
nies have enjoyed in the west is the 
boundary of the vision of the premium 
payers. The ashes at San Francisco are 
too far away to be seen. 

In the nonunion camp the hot pace on 
commissions still continues, until a com- 
pany paying the union scale has but little 
show unless it is a large and liberal in- 
stitution. 

In the big cities the finger of condem- 
nation is pointed with telling forcefulness 
at the high expense ratio. 

All these are factors that are potent in 
shaping the courses the business is taking 
and most of them are forcing it into 
perilous channels. 

Power of the Local Agents 

During the last few months it has been 
demonstrated time and again that where 
all the agents in a town stood together 
there was no difficulty. Where one or 
more important agencies held out against 
good practices, there was a nasty mess. 
The assured got the idea that the agents 
holding to rates were trying to rob and 
the companies were thieves. The division 
in the camp has been instrumental in cre- 
= suspicion in the mind of the pub- 
ic. 

Harvest for Non-Tariff Companies 

There never seemed a more golden har- 
vest for the mutuals, Lloyds, special class 
companies and the like than the last few 
months. The assured balking on the in- 
creased price for his insurance has sought 
companies offering a lower rate or a pol- 
icy which allows him to particinate in 
the profits. The better grade of risks on 
which rates have been increased for the 
most have gone to mutuals and other 
companies writing participating policies, 
or to companies offering a lower flat rate. 
The poorer risks have been compelled to 
stay with the stock companies. 

Injustice Must Be Eradicated 

Observant underwriters noting the 
trend of the times can plainly see that 
action must soon be taken to eradicate 
the injustices in rating or stock compa- 
nies will lose the cream of the business. 
The Dean schedule has removed these 
inconsistencies so far as mercantile busi- 
ness is concerned, if the raters have been 
allowed to apply the schedule as it should 
be. However, where the schedule re- 
duces the rate on a first-class building 
and it is doctored so that there will be no 
decrease, it is unfair to the premium 
payer and can be defended in no manner. 

a scientific schedule is to be used it 
should be equitably applied, allowing its 
results to stand whether the rate is in- 
creased or decreased. 

The entire system of rating now used 
on the mercantile class must be adapted 























LAW BROTHERS, Managers 


THE LEADINCSFIRE COMPANY OF THE WORLD 


ROYAL 


INSURANCE COMPANY OF LIVERPOOL, ENG. 


Has reinsured the German Insurance Company of Freeport, Ills., from noon 
of November 15th, 1906, on all its outstanding policies in force at that time. 





San Francisco Losses Paid, Over $5,600,000.00 





The ROYAL'S splendid methods of business and magnificent array of cash 
assets command the unqualified endorsement of every assured and agent. 
placed in the ROYAL seldom leaves its books and loyal representatives find its 
agency a tower of strength, especially during troublesome times. 





WESTERN DEPARTMENT: 


Royal Insurance Building, CHICACO 


A policy 
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to all classes or else the stock com- 
panies will find the better risks going to 
companies that specialize and get the least 
hazardous risks. They can afford to 
write them at lower rates and make a 
reasonable profit. 

The present schedules used on special 
hazards are crude and illogical. The 
system of charges is wrong. The well 
constructed risks are paying more pre- 
mium than they should and the poorer 
ones less than they should. 

It is certainly a very debatable question 
whether the statistics recently compiled 
by the governing committee of the West- 
ern Union form a correct criterion, owing 
to the rate inconsistencies. As the more 
profitable risks have gone to outside com- 
panies the experience was based on risks 
that were not standard. 


Good Risks Deserve Better Rate 


Until every assured can get his just 
deserts and the best risks can secure a 
rate that, is commensurate with the 
hazard, stock companies cannot expect to 
hold the standard risks where really the 
greatest profit lies. 

Premium payers have long found fault 
with the vacillating rate policy of the 
companies, the frequent revision of sched- 
ules. Improvements have been made to 
fit a schedule and then a revision would 
require more changes. 

Once for all, an analytical system should 
be used on all classes rated under sched- 
ule, so that all factors that enter into the 
hazard should be logically and accurately 
computed. Then the good risk would re- 
ceive its reward and the bad one pay its 
penalty. Any increase for a period of 
high loss ratio would not fall heavier on 
the good risk than the poor, as is now the 
case. 

Observers See Reforms Needed 

Those underwriters who are measuring 
the march of progress cannot avoid see- 
ing the reforms that need to be put into 
effect to supplant abnormal and inde- 
fensible conditions now existing. 

Complain as to New Rates 


Even with the flat advance off, there 
is complaint from some of the big offices 
that the special hazard schedules are 
boosting rates so high that the best risks 
are going Off the books. This shows that 
these schedules are discriminating against 
the most desirable risks. 


Governing Committee Acts 


The governing committee of the West: 
ern Union has already taken steps to 
build up the special hazard schedules on 
the basis of the analytical or Dean sys- 
tem. This work will be delegated to an 
actuarial committee. In the meantime, 
the recently revised schedules will be 
abandoned in favor of the 1904 schedules. 
This, of course, will eliminate the higher 





rates on the unprofitable classes that have 
been causing so much strain in the field. 

The actuarial committee will probably 
be a year in computing its work. Ex- 
perts will be called in for suggestions, and 
they will give the schedules full test be- 
fore they are adopted. The new sched- 
ules will be consistent and logical, flexible 
enough to suit all conditions. 





Hosmer Takes Shawnee Fire 

R. C. Hosmer, who recently resigned 
as special agent of the American and 
Security in Indiana, has been appointed 
special agent of the Shawnee Fire for 
Illinois, Wisconsin and Minnesota. He 
will make his headquarters with L. E. 
Yager & Co., Chicago agents of the com- 
pany. Mr. Hosmer will begin at once 
planting agencies. At present the com- 
pany has practically no agents in these 
states. Mr. Hosmer belongs to the well- 
known Hosmer family of underwriters of 
Chicago and has made a good record in 
field work. 





Engle Transferred to the West 
Chas. F. Engle of Peoria, Ill, special 
agent of the Milwaukee Mechanics in 


northern Illinois, is transferred to the 
lowa and Nebraska field. 





National Cemmittees Appointed 

President Charles F. Wilson, of the 
National Association of Local Fire Insur- 
ance Agents, announces the following 
committee appointments: 


Executive Committee—Clarence S. Pellet, 
chairman, Chicago, elected; E. J. Tapping, 
Milwaukee; J. C. North, New Haven; Paul 
B. Gaylord, Denver; E. E. Shipley, Cin- 
cinnati; Charles P. Whitney, Chicago; John 
B. Reeves, Charleston, 8S. C.; James P. 
Thompson, Minneapolis; W. T. Paxton, 
Buenavista, Va. 

Joint Conference Committee—C. H. 
Woodworth, Buffalo, chairman; BE. W. 
Beardsley, Hartford; A, . Neale, Cleve- 
land; B. L. Baldwin, Omaha; Walker Tay- 
lor, Wilmington, N. C, 





What Companies Pay Ohio 

The Ohio insurance department shows 
that last year the collections from the 
companies amounted to $1,065,136.02. 
The expenses of the office last year were 
$36,213.43. The income of the office was 
derived from the following items: Fees, 
$89,972.40; taxes, $913,571.87; fire mar- 
shal tax, $60,467.08; surplus line tax, 
$1,124.87. These figures show a gain of 
$125,177.66 over 1905. Of the amount 
collected through the fire marshal tax. 
Fire Marshal Creamer has spent only 
$52,290.90, making a saving of almost 
1,000 a month over the preceding year. 
The department now has $60,000 to its 
credit in the state treasury. 





PREMIUMS AND LOSSES GIVEN 





Record of the Fire Insurance Compa- 
nies During the Notable Year 
of 1906 





The following are fire premiums and 
losses for 1906 of companies that have 








reported : 

Company. Premiums. Losses. 
BEPOR nscccccese ° 110,501 
Allemannia ...... oe 6,4 191,482 
American, N. J.. os 1,889,249 
Agricultural .........:. 1,477,726 
Buffalo Commercial . 344,248 162,298 
Tn s600800eseeese 1,059,432 765,919 
CE. sccebvevedasans 399,255 178,482 
Ca, Mh Restsctvorcees 317,835 86,905 
Columbia, Neb. ...... 432,617 122,209 
Columbia, Ohio ...... 109,036 33,038 
Commonwealth, Ia. .. 41,359 8,218 
Commonwealth, N. Y. 400,792 167,975 
Commonwealth, Tex.. 136,947 57,254 
Connecticut ........4.+. 3,528,624 3,833,528 
Delaware, Del. ....... 312,887 99,479 
Delaware, Pa. ........ 989,540 994,078 
Des Moines Fire ..... 353,619 138,039 
Rare 288,826 f 
Empire City .......... 431,738 215,445 
MEEEREED sovcvcscceve 746,467 653,412 
Farmers, Pa. ........ 609,809 296,194 
WOCOs CHEW ccsvccccese 164,558 ¥ 
i rr 925,327 1,656,107 
German Alliance ..... 560,440 479,370 
German Amer., N. Y.. 6,397,152 4,860,716 
Rar 3,055,150 3,269,947 
German, Pa. ......... 609,007 272,188 
Hamilton, N. Y....... 140,167 
PEGE. scccceseosses 13,981,228 13,515,021 
BEANO ccccccccssene 446,874 162,575 
PEGG, Bie Bcovsecccea - 9,472,311 6,294,964 
Millers National ...... 511,038 383,763 
Pemtiomel, Ct, occccccece 4,991,039 4,665,528 
National, Tis Povssdese 140,841 78,398 
National, Pa. ........ 414,430 163,110 
New Hampshire sveese 2,212,372 1,278,171 
POUND, co cescctssevccse 3,068,938 3,363,418 
North "3. & M., Eng.. 4,301,693 4,988,478 
North B. & M., N. Y.. 227,677 64,689 
North River ....ccccce 1,579,527 1,033,654 
Northwestern Nat’l .. 1,753,572 1,222,096 
Pennsylvania ........ 3,183,005 4,165,708 
PR, Dis Revcoucsccs 6,166,958 6,011,521 
Pheenix, "ea 4,448,876 3,401,587 
Providence- Wash. 1,856,939 1,730,706 
POGUES Sas 0eescdcesces 3,069,452 2,810,340 
Security, Iowa ........ 87,072 32,015 
PND. savdesencceas 690,998 285,718 
Spring Garden ....... 1,428,773 880,876 
ee, BU cxecsccsecnes 385,877 153,388 
Stuyvesant ........+66 439,581 338,484 
Teutonia, La. ........ 723,280 653,941 
Teutonia, Ohio ....... 86,910 21,090 
Teutonia, Pa. 

Union, N. Y.. 

Union, Pa. ...0.. . 

Westchester owe 

Western Reserve .... 128,323 "42, 494 





Visiting the Main Cities 


President E. M. Davis of the St. 
Louis Fire, and his brother, the special 
agent, are visiting the larger cities of 
Ohio, Michigan and Wisconsin, in which 
states the company is now entering. 
It already operates in Missouri and Ilhi- 
nois. The company proposes to increase 
its capital shortly, but will confine its 
business to the states mentioned. 





In Answering Advertisements Please Men- 
tion THE WESTERN UNDERWRITER, 
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A 1 Fig 
Assets. Rein. Res. Net Sur. 
BANGS, MING. occccccccccseccccsoos error rT $ 246,396 t 19,799 $ 124,342 
PE ES n56606590n000 6000086000 000ee0ER% 1,103,649 361,844 171,029 
ED, 4 opi sdseneseesesenavdid sOinaseensn 1,061,067 480,474 301,034 
EE chadndbhcbderdaendegeeeesetntedeenesete 758,240 211,015 278,550 
PE MOD b06ccrcrcveveteneececcseeneseeens 66,708 34,646 1,186 
i chs eked eieuseds b0b0 keen cones caunewh anke 15,950,844 5,718,668 4,466,072 
PE. Sa Cno.60 626000 406.064000e00 RES COCRS ,521,6 1,489,37 77,795 
PE SUEDE | ii ccccectcccatasongucceceve 6,174,179 1,846,456 1,078,009 
ANCHOF, DOS MOINES. 0.0. cccccccccccvccccccese 343,688 63,53 46,76 
WUMaIO COmMercial. ..ccccccccccccccecccsccce 618,202 246,882 141,156 
RED Adokstesechiedccce sec ceusesesteasoeswes 1,553,993 788,57 35,4 
BONE, Ble Miccnvecercccccscossevesecesnescos 718,970 308,993 126,110 
CEE Ble Besecdececesceveccecssenecsescessvens 697,707 212,062 248,090 
CN, BM csvcvccscovceseccesecsees 705,687 354,895 107,872 
Columbia, Neb. ee 756,028 437,281 100,107 
Continental ........... - 17,030,600 6,789,910 8,428,734 
Century, lowa . 309,263 166,427 37,01 
Commonwealth, 65,34 20,005 9,9 
Commonwealth, 1,604,958 276,995 564,286 
Commonwealth, 400,725 4,85 74,68 
COMOGPEIR 3 cccccccccsescsveccece 1,309,694 722,880 156,594 
Connecticut . 5,401,598 3,125,761 922,305 
Cooper, Ohio. 90,9 43,52 244,089 
County, Pa...... 1,089,816 438,500 215,443 
Delaware, Del. 85,804 151,497 25,03 
Bile an06e0escenecss000sssensereeves 1,865,347 972,174 142,829 
BO DEO PDs cccccccccccccessoceeceseoseee $2,543 13,9 53.779 
EEE WOU GE Mile 06%.5:0.5:000000066800002000000368 1,797,429 388,633 837,474 
PRED ccccccdccccocececoccscovsesseseessose 28,210 268,237 259,972 
OD whee seer nEn 60 s090600.660968466560e40eKO 1,361,582 335,337 502,083 
Be GO, TE, Ceccccscecccovccecvsesovese 71,373 191,727 111,154 
DAPTROEE, TOWER cccccccccccsccccessccecceccese 633,607 426,312 8,1 
i Mi crc ceeanknhneneeseeesessoaeeons 1,017,370 99,335 453,084 
PE, MODs 6:6:0060: 500600000600 000006880008 75,41 35,503 10,20 
WEMOIEED, Dee Rsvceccccccccceveccetcovscoeved *. 2,759,367 278,616 1,000,000 
WiPOMONS, MH. Doccccccccccccsccccccscssccccee - 4,394,069 1,348,945 1,915,686 
WORM, PR. coccccccccscecccccsecvccsseseve ,491,576 06,47 315,396 
COOTER DIMOMGS ccccccccccccsccccctsescsescese 1,393,709 400,317 459,416 
German American, N. Y......eeeeeeeseeceees 13,798,729 6,036,208 5,130,426 
SOE, 0 6.0.0.0 0:00:06 28066 000s Ccercenvceseeeue 5,178,071 2,969,911 1,107,257 
i i. ccgeguncaenscvet shee eeseresess< 66,984 10,900 137,603 
German, POOria .ccccccccccccccccccvcccce ecoe 907,503 441,222 82,818 
CE, Bs. cvcccaccoccsvescueceescsccoseess 879,804 498,234 134,601 
CE ceca dadnededuaknht+o00h¥Obbuneodeseen 2,338,450 1,288,969 468,3 
CN DAMS ccccccccccesccvcces ,945,388 »719,503 1,886,053 
Hamilton, IN. Zoccsccccces ° 330,837 73,084 28,4 
Bartford ..cccccces + 19,054,910 10,946,541 2,819,910 
Hawkeye, Iowa . 38,841 602,248 120,932 
Home, aa - 20,839,174 8,497,951 7,408,355 
Tilimoia Bankers ....2.ccccccccccccccsccescsces 37,105 12,693 22,793 
Insurance Company of the State of Illinois.. 696.376 322.502 90,69 
Towa Home ..ccccccccccccccccccccscccccccesce 70,816 5,62 23,847 
Jefferson, Pa. ....cccccrccvccccecscccsccesece 972,483 cecccccces 251,933 
Liberty Mutual, Pa.........ceccccccccceoees ° 72,39: anne 4,179 
LUMbDErMens, PR......cccccccccccccccccccece + 1,505,875 459,680 776,026 
BEOGMAMICR occccesecccccsvccccscccs oebiue eeeee 1,170,820 612,600 275,57 
Michigan Commercial .......essesseeeeeeeees 844,825 377,006 101,101 
Michigan F. Bs n0500desecheneseeceseereed 1,035,721 373,668 190,04 
Milwaukee Fire .....cccccccccccccccccsccvece 672,071 292,033 141,758 
Milwaukee, German .........cccccccccccsees 138,360 9,0 28,20: 
Milwaukee Mechanics ..........sseeeeeeerees 2,505,276 1,435,945 601,782 
Be Wey. Pend 06655 00.00 060000000 0000seoesenees - 4,373,125 113,582 1,145,899 
DEED, COMM, cocccccccccvccssescveseecives 7,076,853 3,881,702 28,442 
TEMEUOOE, FE. cscccccsccssvcscecsssecvesvcseucs ,389,800 03,636 449,04 
PIPRMEED, ccvccccccccioccssceseveccsscescoeecece 4,463,263 2,460,102 1,020,208 
TONNE. BUROIIOE occcccccccsesssveccesoreseue 10,749,400 5,852,468 1,042,994 
North British & Mercantile, Eng............ 6,712,617 3,507,117 2,637,485 
North British & Mercantile, N. Y.......++++- 62,394 179,369 562,433 
PEPER TRIVER cccccccccccencccsecsecsosccseess - 1,838,106 1,076,031 225,11 
POMNSVIVEMIA .occcccccccccccccsceccccccccese - 6,361,573 ,656,585 1,403,131 
Phoonix, Comm. .occcccccccscccccccvcsccscosscs 7,617,263 ,628,964 1,274,793 
SE Pret re 9,541,321 5,290,103 1,666,824 
Providence Washington...........+.++. 31,483 1,564,168 191,384 
Prussian National ...........++- 1,516,998 820,845 603,354 
FROMANCE ccccccccccccccccccsece ,319,248 730,665 206,741 
SD. sd ccsd sede 6064000000800 2,261,532 1,397,159 403,551 
Seaboard, Texas........ 42,431 30,0 56,779 
Security, Conn. ...... 1,987,946 995,199 374,884 
Security, Iowa 264,847 86,121 73,38) 
Shawnee ,,....-. 1,092,463 674,464 185,184 
Springfield .......ccccccecccccccesccccsesvesece 6,936,261 3,432,609 1,171,125 
Spring Garden ......ccecececceeccerccecceeee 2,067,333 1,357,780 179,642 
BtAtS, PR. nccccccscccccccccccccceccccccsccces 873,662 391,49 42,69 
St. Louis Fire.......cccccccccccscccccvcccocs 168,010 18,2 46,01 
BCuyvesant ...ccccessccccccccccccccscccessees 553,600 233,345 81,670 
BRAMGRTG, FB. cccccccccccccceccccccssccocecoes 141,086 9,877 11,208 
Teutonia, Oh10 .......ccscccccccccsccccccvers 3,153 94,065 477,088 
Teutonia, Pa. .......cccccscceccccccccccccecs . 716,800 239,230 61,76 
Weutomia, LA. oocccccccccccccccccccccccccess ee 839,342 430,627 103,576 
TE  Nactcsscbudecesccerescaeseeannss 432,522 112,091 112,734 
TINO, FR. cccccvcvcccccccccccescvcccsoesoese 844,240 454,380 134,936 
Virginia F. & M......ccccecceccccccccecccces 1,237,841 621,856 400,712 
Washington, Seattle .......sesceceeeeeeereeeseteresens 48,685 40,4 
Western, Pa. ..ccccccccccscccecccccscccccccce 786,13 326,400 118,206 
WEBTEMOBIEE cocccccccccccccsccccccccccccccccs 3,738,676 2,159,498 1,011,275 
Western Reserve, Ohi0.........eeeeeeeeeeeeee 411,951 86,77 25,1 





REINSURANCE DECISION 


The decision of Judge Niles of Balti- 
more in the case of McEvoy vs. the Se- 
curety Fire of Baltimore is of interest: 


The court found that while the company 

was insolvent, as a result of its San n- 

cisco losses, it paid out of its assets $125,- 

000 to the New Jersey Fire to reinsure its 

unburned business. He held that this was 

j for the benefit of certain creditors and not 

: for others, and that it was inequitable and 

j illegal. Judge Niles said, however, that 

not only was there no moral turpitude, 

but business precedents led the directors 

to believe that the reinsurance was for 
the best interest of all concerned. 

To solve the problem the court proposed 
that, if the percentage of the assets paid 
the New Jersey for the benefit of the un- 
burned policyholders was larger than the 
percentage the loss claimants would re- 
ceive in the final settlement with the re- 
ceiver, all such excess should be paid back 

y the New Jersey into a common fund, 
to be distributed among all the creditors, 
including itself, as representing the rein- 
sured policyholders. udge Niles proposed 
that the New Jersey should give bond to 
pay such excess to the receiver, but if 
this was not done within a_ reasonable 
time he would direct that the receiver 
bring suit to recover the amount paid. 


H. A. Smith has been elected vice-presi- 
dent of the National of Hartford. He was 
formerly assistant secretary. 








Western of Pittsburg’s Record 
The Western of Pittsburg had a loss 
ratio of 36.2 percent and expense ratio 
of 38.6 percent. Owing to its expansion 
in the west it increased its reserve $54,- 
004. Its surplus went up $52,157, and its 
assets increased $123,033. 





Cipher Was Omitted 
In the advertisement of the State of 
Illinois last week a cipher was clipped 
off the capital stock. It was a palpable 
error, but none the less aggravating. The 
State’s capital is $250,000 and it is one of 
the progressive western companies. 





Frank Darby, formerly state agent for 
the companies in the general agency of 
Billingsley & McConnell, has resigned to 
become connected with the general agency 
of R. F. Yocum & Co. of Houston, Tex., to 
work in the Oklahoma and Indian Territory 
field, with headquarters in Oklahoma City. 

The state of Kentucky, which was for- 
merly in the field of H. B. Hart, general 
agent of the Western and British America 
at Memphis, has been placed under the 
supervision of U. O. Michaels of Richmond, 

who now has Delaware, Maryland, 


a., 
District of Columbia, Virginia, West Vir- 
—_. -_ Kentucky. He will have an as- 





German Fire Insurance Company 
of Indiana 


HOME OFFICE, 


INDIANAPOLIS 


ESTABLISHED 1854 








Statement of Condition January Ist, 1907 
ASSETS. 
ERE ee ea ae ee ee skCnaskeewese $ 98,609.36 
Bonds, Mortgages and Collateral Securities................. 364,407.58 
Cash in Bank and Office....... EL Ee a ee ee ee 47,044.94 
= 5s 5 5 a aw sb boo kee aoe ke eaese chars 56,922.40 
$566,084.28 
LIABILITIES. siti 
Re-Insurance Reserve................ nah ee haw a Ae eke se $310,899.88 
Losses Unadjusted and not yet due........................ 16,746.32 
i sat nai as ik wind wah and wee Rae Fe in 1,734.04 
$329,381.14 
itis aid Shak dk as ba hd wae yao $100,000.00 
Na ili ikea aa. es Roach eon hae a kee 137,603.14 
I. ba parc arte ba e6d bd O68 ee ade as saat $237,603.14 
$566,984.28 
THEODORE STEIN, LORENZ SCHMIDT, THEODORE REYER, 
President Secretary Treasurer 





Michigan Commercial 


(FIRE) 
Insurance Co. 


Lansing, 


Michigan 









STATEMENT FOR JANUARY 1, 1907 


ASSETS. 
First Mortgage Loans. . .$282,562.50 
Municipal Bonds....... 330,621.60 
Real Estate........... 7,500.00 
Cash in Bks. and Office.. 78,756.12 

Interest Due and Ac- 
a oho dd asl os 8,689.10 
Due from Agents. ..... 136,695.67 
$844,824.99 


Surplus to Policy Holders - - 


LIABILITIES. 


Losses in Process of Adj.$ 62,270.64 


Reserve for Re-insurance 377,005.77 
Other Claims. . 





er Claims.......... 4,447-19 
Eee SCN 300,000.00 
SE, ee IOI, 101.39 

$844,824.99 


$401,101.39 





F. A. HOOKER, President 


ROBT. HENKEL, Vice-President 
D. W. ANDREWS, Superintendent of Agencies 





A. D. BAKER, Secretary 
B. L. HEWETT, Ass’t Secretary 
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ADVISING AGENTS TO CANCEL 


Assistant Manager Hughs Says Com- 
plications Have Arisen in Reinsur- 
ance of North German 





Robert N. Hughs, assistant manager of 
the North German Fire of New York in 
the south, is sending the following to its 
agents: 

“Under date of June 11 last, acting as 
assistant manager of the southern depart- 
ment of the North German Fire of New 
York, I advised you that the outstanding 
liabilities of that company were reinsured 
as of that date in the Cosmopolitan Fire 
of New York. This notice was sent in 
accordance with the advices of Adolph 
Loeb & Sons of Chicago, Ill., general 
agents of the North German. 

“I now find that since the receiver has 
been appointed for the North German 
many complications have arisen in regard 
to the reinsurance arrangements with the 
Cosmopolitan, and my advice to you is 
that if you desire to fully protect your 
customers, you had better promptly can- 
cel pro rata all North German policies 
issued by you and replace the liability in 
some other company, and proceed to col- 
lect the unearned premium, if possible. 
I very much regret the matter with which, 
however, I have had no connection, but 
I deem it my duty to let you know the 
situation.” 


SAN FRANCISCO ACCOUNT GIVEN 





Figures of the German of Freeport and 
German National as Found by 
Examination 





The Illinois department has issued a 
folder, showing some figures as to Illinois 
companies which were involved in San 
Francisco. 

The German of Freeport had $5,1309,- 
422 gross losses and $4,790,022 net, there 
being $349,400 reinsurance. It had settled 
$1,746,863 of these for $608,745. Its net 
unpaid was $3,043,159. The German Na- 
tional was reinsurer to the extent of 
$879,000 of German of Freeport losses, 
which is not credited in the reinsurance 
figures given, but which are included in 
the German’s net unpaid losses. The re- 
insurance reserve on Oct. 31 was $3,591,- 


The German National had $445,542 
gross Frisco loss, $13,750 reinsurance and 
$431,792 net. It settled $120,435 for $4p,- 
028, and had $302,357 unpaid. The $879,- 
000 reinsurance it had for the German 
was included in the latter’s account. It 
kad $683,889 reinsurance reserve on Oct. 
31. 

The National Church Mutual had $4,- 
500 gross Frisco loss and $2,500 net, 
which was paid. While it showed $1,080 
impairment on a cash basis Oct. 31, it 
had $263,443 assessable notes of policy- 
holders. 

The Calumet and German of Peoria 
figures were given in previous issues. 





COMPANIES CALLED TO BAR 

Superintendent Vorys of Ohio has noti- 
fied twenty-two companies to appear and 
show cause why their licenses should not 
be revoked. These companies, as a result 
of the examination of their books by 
men from the state office, have been 
technically guiltv of overstepping the legal 
imit in some way, but the charges are 
not as bad as they might seem. The main 
reason of giving them such notification is 
that the matters may be straightened up 
according to the laws of the state. Out 
of the twenty-two, but one will possibly 


be barred from the state for its transgres- 
sions, 





NEW MINNESOTA RULING 

Attorney-General Young of Minnesota 
has made a ruling that insurance com- 
panies from outside the state must com- 
Ply with the law requiring foreign corpo- 
rations to file their articles of incorpora- 
tion with the secretary of state, providing, 
however, that they shall not be liable to 
9 Payment of more than the minimum 
€e of $500. As insurance companies must 











WESTERN 
INSURANCE COMPANY 


OF PITTSBURG 


SSTH ANNUAL STATEMENT 











JANUARY 1, 19007 
ASSETS: 
ss i hod tivo eo cee Dua C eed enue sere $113,850.00 
ER ee a Oe Se 553,034.00 
SO Ss cc ek ae sccseacnereoeennee 48,598.16 
ET ee ee ee 64,514.43 
Interest Due and Accrued.............. panini Mitac: el 5,538.18 
$ 786,134.77 
LIABILITIE @: 
inden ks pane aeviecek eededesr cease es $300,000.00 
Reserve for Re-insurance......................0005: 326,309.53 
Reserve for Unsettled Losses........................ 38,166.76 
cin dcekvcatiaderkeeesawresecis 8,362.38 
ER a 0s 660000 te anien aoc cudwenktnde snow ase 113,206.10 
$ 786,134.77 
Burplue®@ to POMCyw HOUen,sB. .. 2.2.0... ccc cece cece ccc ceccetcceccsees 8413,206.10 
Losses Paid Since Date of Organization............ ... #83,082,114.28 


Diwidends Paid Since Date of Organization ....... 81,266,260.00 


AGENTS WANTED 


WESTERN DEPARTMENT, 159 La Salle St., Chicago 
LLOYD V. WATKINS, Assistant Secretary 














secure permission from the insurance 
commissioner to do business in the state, 
they have gone on the theory that this 
was all that was required of them, but 
the attorney-general holds that the same 
law applies to them as to other foreign 
corporations. 





Milwaukee German to Expand 


The Milwaukee German has appointed 
Julius E. Graef special agent for Wis- 
consin and Illinois. Mr. Graef has been 
employed in the home office of the Con- 
cordia for the past seventeen years. 

The Milwaukee German will make ap- 
plication for admission to Minnesota and 
Michigan as soon as the necessary formal- 
ities are completed. 


MISCELLANEOUS NOTES 


The Western Reserve of Cleveland has 
applied for admission to New Jersey. 


The New Jersey Fire is to be examined 
soon by the New Jersey department. 

The Commonwealth of Dallas will shortly 
qualify in New York, but is doing so only 
to accommodate reinsurance lines. It does 
not expect to plant for direct business. 


The Western Reserve Fire of Cleveland 
has entered Pennsylvania, appointing 
Leonard M. Addis agent at Philadelphia 
and Negley & Co. agents at Pittsburg. 

The Peoples Fire of Arkansas is im- 
paired 20 percent. The insurance commis- 
sioner has caused the company to cease 
—., business until the impairment is made 
good. 





The senate committee on insurance of the 
Missouri legislature has voted a favorable 
report on the confirmation of Superintend- 
ent Vandiver. The vote in the committee 
stood 5 to 2. 

The annual statement of the Individual 
Fire Underwriters of St. Louis shows the 
following: Premium income, $101,648; losses 


sets, $1,091,472—divided, $341,412 as bonds 
eash and $750,000 as additional liabil- 
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INSURANCE 
COMPANY 


OF HARTFORD, CONN. 


CHARLES E. DOX 
MANAGER 





WESTERN DEPARTMENT 


171 La Salle Street, Chicago, Ill. 





ity of the underwriters. 
loss ratio was 68 percent. 


Isaac Vanderpoel has resigned as chief 
examiner of the New York insurance de- 
pertment. to become vice-president of the 

agile Fire. 

Jesse E. White, executive special agent 
of the Hartford in Texas, has been made 
assistant general agent of the Texas de- 
partment, under J. B. Hereford of Dallas. 

Insurance companies have objected to 
the proposed installation of water meters 
in the main feeding the sprinkler system 
of the Terre Haute Paper Company of 
Terre Haute, Ind. The company objects to 
the expense of installing the meters and to 
being charged for water used exclusively 
for fire protection purposes, and it is likely 
the council will relieve it from complying 
with this requirement. 


The company’s 





1825 THE 1907 


Pennsylvania Fire 


INSURANCE COMPANY 
Incorporated 1825. Charter Perpetual 


Office: 508-510 Walnut St., Philadelphia, Pa. 





CE 000 cece cove. 00000 sénene obese nes 750,000.00 
ABBCB. 2.00000 ccvccesccccces covcessceces O,801,673,18 
Ber Psecc00c c00css ccccee coccce cececces 1,403,131.12 


R. Dale Benson, Pres. W. Gardner Crowell, Sec. 
John L. Thomeon,Vice Pres. Charles W Merrill, Aes’t Sec. 
Wm. J. Dawson, Sec. Agency Department 





WESTERN DEPARTMENT: 


CHAS. H. BARRY, Manager 
American Trust Building _ CHICAGO, ILL, 
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Assurance Company, Ltd., 
of London. 





UNITED STATES BRANCH: 
Cor. Pine and William Sts., New York 


WESTERN DEPARTMENT: 
315 Dearborn Street, Chicago 
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AS YIBWRD FROM CHICAGO, 


TALKS ON OIL PRODUCTS 


A most interesting paper was delivered 
at the regular meeting of the Fire In- 
surance Club of Chicago, Jan. 22, by E. 
W. Case of the Chicago Board of Under- 
writers, the subject being “Oil Products.” 
In introducing the speaker, the president 
said that he was a graduate of Michi- 
gan and had spent several years in the 
study of chemistry. Mr. Case’s famili- 
arity with the subject was well brought 
out in his excellent paper. As was the 
case with the speaker of the previous 
meeting, whose subject was “Theaters,” 
Mr. Case divided his paper into two sec- 
tions, the other one to be read at a later 
date. The first section was devoted to 
volatile oils and, taking the Standard Oil 
refinery at Whiting, Ind., as an example, 
Mr. Case related the progress of the oil 
through the various stages of refining 
from the time it leaves the earth until 
it is marketed as a finished product. To 
one unfamiliar with the subject, the paper 
brought out the fact that there are many 
processes which the oil must go through 
before it is finally ready for sale. The 
paper contained many suggestions which, 
if followed, would materially reduce the 
fire hazard in refineries. That the talk 
was one of the most interesting that has 
yet been delivered was shown by the 
rapid cross-fire of questions that it 
brought out in the usual after-discussion 
which is given to all club lectures. 

++ ++ 
HARTFORD’S ANNUAL FEAST 


The western department of the Hart- 
ford Fire will hold its annual field ban- 
quet Jan. 25 in Chicago, when Vice-Presi- 
dent Bissell will be on from the home 
office. All the field force and department 
heads will be on hand. 


+ ++ 
CLOSED SAN FRANCISOO LOSSES 


In the final account with San Francisco, 
the Prussian National shows that it paid 
in cash $1,034,314. It collected in rein- 
surance $329,705, making $704,608 net, 
all of which was paid by the home office. 
As a consequence the United States 
branch shows an increase in assets $237,- 
605, reserve $94,435, net surplus $117,337. 
Premiums increased $79,645. Manager 
T. W. Letton says to agents: 

“Last year was a strenuous time in 
this business and some companies seemed 
anxious to build themselves up by pulling 
others down. You know that we did not 
seek business in that way, and I will add 
that our sympathy was with those who 
were more unfortunate than ourselves 
and they had our best wishes for suc- 
cess in their efforts to retain their busi- 
ness and financial standing.” 

++ ++ 


CONTINGNTAL’S GREAT SHOWING 


The Continental made a showing in 
its financial and underwriting operations 
last year that is remarkable. It paid 
in San Francisco losses $1,745,000. Its 
reinsurance reserve increased $632,172. It 
paid a fine dividend to stockholders, had 
no extra money added to meet Frisco 
obligations, and yet increased its net 
surplus $4,500. Its assets increased 
$646,009. It carries a special contingent 
reserve of $250,000. 

++ ++ 
MOVING PICTURM MACHINE HAZARD 


The attention of companies is being 
drawn more closely to the hazards con- 
nected with motion or moving picture 
outfits, used in exhibition halls and the- 
aters, on account of the numerous fires 
resulting therefrom. Thus far it has not 
been fully demonstrated whether the ap- 
pliances themselves or their careless han- 
dling by operators is responsible for the 
great fire waste. Certain it is that the 
losses from this source are on the in- 
crease, and an effort will be made to 
provide some effective means of mini- 
mizing this exceptional menace to life 
and property. The Ohio Inspection Bu- 
reau has given this matter a thorough in- 
vestigation, and Electrical Inspector 
Henry C. Harris has made a report on 











the subject, in which he names seventy- 

five cities and towns in Ohio and four- 

teen in West Virginia where moving- 

picture machines have produced fires dur- 

ing the past year. 
+t ot 

GERMAN OF FREEPORT LOSSES 


Judge Heard of Mt. Carroll, Ill., who 
appointed the receiver for the German of 
Freeport, has instructed the receiver not 
later than Feb. 15 to notify all loss claim- 
ants and publish notices in San Francisco 
papers requiring claimants to file their 
claims not later than May 15. The re- 
ceiver is authorized to appoint adjusters 
to adjust the San Francisco losses. As 
to reinsurance policies the court instructs 
that settlements be made as to these, but 
no compromise can be made without the 
approval of the court. 

++ + 


SPRINGFIELD HAD A GREAT YEAR ° 


The Springfield made great gains on 
the Pacific Coast last year, owing to its 
policy of San Francisco settlements. 
President Damon took the stand at the 
beginning that no deductions would be 
made for assumed earthquake damage 
and the claims would be treated as ordi- 
nary losses in the regular course of busi- 
ness. The company had a great year in 
Manager Harding’s western department, 
as well as other sections. 

The Springfield stockholders were not 
asked to contribute any additional funds, 
nor were dividends suspended. Its Frisco 
losses were $1,639,063 and its reinsurance 
reserve increased $525,382, yet its surplus 
fell off only $852,876. As Manager Hard- 
ing says in his circular to agents, this 
result could only be accomplished by 
“a long pull, a strong pull and a pull 
all together.” During the year the Spring- 
field recouped a half of the depletion of 
its resources. 

++ ot 
TO HAVE CHICAGO FOR HEADQUARTERS 


The Freeport German will pass up 
Freeport, Ill, as a home-office head- 
quarters, as the promoters did not receive 
the support there they expected. It seems 
that the Freeport people who talked about 
buying stock wanted to control the com- 
pany. 

The Chicago Savings Bank & Trust 
Company has arranged to underwrite the 
stock not already sold and the promoters 
think they can have the company in op- 
eration by about Feb. 15. 

About a thousand former agents of the 
German of Freeport have applied for 
agencies. 

at a+ 
NEWARK FIRE IN THE WEST 


Since General Agent Carroll L. De 
Witt of the Newark Fire took charge 
of its western field, its premiums have 
doubled. Last year the company showed 
a 40 percent increase in the west and a 
loss ratio of 35 percent. Mr. De Witt 
has shown signal ability in the expansion 
work of the Newark in the west. 

++ ++ 
BLOCK LLOYDS LEGISLATION 


Every effort to get proper laws passed 
by the Illinois legislature to regulate 
Lloyds is met by protests from big busi- 
ness concerns against putting restrictions 
on such institutions because London 
Lloyds, owing to its peculiar grouping 
and being under no one head, would be 
debarred from doing business in the state. 
London Lloyds policies are sought after 
by enterprises that cannot get enough 
admitted companies to carry their lines. 
When Lloyds legislation is up, agents 
who use London Lloyds policies get the 
influential assured to write the legislators 
and thus bills are killed. This leaves the 
path open for concerns of little or no 
financial responsibility to prey on the 
public. These spurious institutions are 
without the jurisdiction of the state de- 
partment and hence are under no proper 
regulation. The permission of such con- 
cerns to operate without the least re- 
striction is a very weak spot in the IIli- 
nois statutes. Only one Lloyds in IIlinois 
could qualify under reasonable regulative 
conditions. 

Such a statute should cover individual 





underwriters and interinsurance schemes, 
but these are able to enlist a powerful 
lobby to defeat restrictive measures. 
++ ++ 
BUSINESS IN THE WEST 


A number of companies are complain- 
ing of a decrease in business as compared 
with premiums during the spring and 
early summer. This is due, it is said, to 
the distribution of the Traders and Home 
of California business and the cancella- 
tion of risks in companies that were sup- 
posed to be in the doubtful column. 
There was a noticeable shifting of busi- 
ness in the first two or three months 
after the San Francisco disaster. Now 
that the agents have sized up the com- 
panies quite accurately and know about 
what ones will continue, business has re- 
sumed more nearly its normal level. 

So far almost every company whose 
future. is unquestioned up to this time 
shows a general increase in premiums and 
a satisfactory loss ratio. As there was no 
abnormal run of losses, the western field 
yielded a handsome profit. It was needed. 


++ ++ 
ALL THREE COMPANIES ENTERED 
The management of the Firemens 


Fund Corporation, Firemans Fund Com- 
pany and Home F. & M. will have all 
three companies licensed in the various 
states. As soon as the old company 
has all its affairs shaped up it will re- 
insure the new corporation’s business 
and continue as of old. It is likely, too, 
that the Home F. & M. will be brought 
into the field again. The management 
has shown a determination and _ re- 
sourcefulness of unusual degree. 


++ ++ 


The Chicago board recently rescinded the 
resolution adopted on April 23, 1906, to pre- 
vent cancellation and rewriting in view of 
expected higher rates. 





TAKE UP WIRING OF THEATERS 





Committee Is Giving the Subject Much 
Attention and Some Changes 
Are in Mind 





The subcommittee of the Underwriters 
National Electric Association to consider 
the advisability of promulgating a dis- 
tinct and separate code for theater wiring 
and show equipment met together at the 
Herald Square Hotel, New York City, a 
few days ago, and advised the adoption 
of a code embodying specific rules and 
requirements for the construction, main- 
tenance and operation of electric equip- 
ment installed within risks of the theater 
class. J. E. Cole of Boston was appointed 
chairman at the meeting of the National 
Board last December, and Wm. Carroll, 
city electrician of Chicago, and Henry C. 
Harris, electrical engineer of the Ohio 
Inspection Bureau ‘at Columbus, were se- 
lected to serve on this committee. 

Mr. Cole has made a special study of 
the hazards resulting from the improper 
installation of electric wiring and ap- 
purtenances within theaters, and has, since 
his appointment as chairman of this com- 
mittee, sought for and received sugves- 
tions on this head from every available 
source. 

Mr. Carroll has closely followed the 
theme since the Iroquois theater fire, and 
has been instrumental in introducing many 
admirable requirements for the safe- 
guarding of theaters against defective 
electric installations, which have been ad- 
vanced and put into practice by thé de- 
partment of electricity of the city of 
Chcago, and embodied in the city ordi- 
nances. 

Mr. Harris has had exceptional oppor- 
tunity of studying this topic, not only on 
our own shores, but abroad. Last winter 
was spent by him in Europe, where the 
subject was given a thorough investiga- 
tion. All the theaters in London and 
many in Paris and other large cities on 
the continent were visited and important 
notes made, which show the advance 
American methods in the handling of the 
subject matter on the one hand, and the 
deficiency on the other. 

The failure of the National electrical 





code to deal with theater construction in 
specific reform is responsible for the re- 
quest from the various electrical inter- 
ests throughout the country to institute a 
supplement to the present code, setting 
forth rules for the safe installation and 
proper care of electrical equipment in 
theaters. 





The Fidelity Fire of New York sh 
$441,196 special reinsurance reserve. wi 


RECORD OF THE AMERICAN 


The annual figures of the American 
of Newark for Jan. 1 have just been issued 
and are creating much interest, as are all 
financial statements of the fire companies 
this year. The American had San Fran- 
cisco losses amounting to $1,145,621, which 
it paid promptly and to the full satisfac- 
tion of all its claimants. There were no 
lawsuits against it on part of any claim- 
ant. The American diti not assess its 
stockholders nor borrow any money to 
bridge over the San Francisco period. 
Some of the items in the annual state- 
ment are as follows: 

Cash capital 600,000.00 
Reserve for unearned premiums 3,141,928.10 
Reserve for unadjusted losses.. 458,545.95 
Reserve for other liabilities.... 141,659.45 
Net surplus 1,463,509.91 

Ce A vcdcasesswcenacas $5,805,643.41 

The reserve for unadjusted losses con- 
sists of $191,359.48 for current losses and 
the rest for San Francisco losses. There 
are three direct policies amounting to $5,- 
000 yet unpaid and $262,186.47 reinsur- 
ance losses for companies that have not 
yet settled the claims against them, chiefly 
the Traders. 

The American in the west under the ju- 
risdiction of Manager Sheldon of Rock- 
ford has expanded wonderfully and is 
very strong throughout this section. Its 
premium receipts in Manager Sheldon’s 
department for 1906 are of interest, being 
distributed as follows: 





Illinois ....$ 749,903 Iowa ...... $ 90,758 
Indiana ... 214,107 Kansas .... 84,414 
Missouri 162,422 Nebraska 40,812 
Wisconsin . 138,725 Colorado 34,917 
Michigan .. 130,540 —_——- 
Minnesota 95,929 $1,742,527 


It will be seen that the American in 
Illinois ran its premiums up to $750,000, 
which places it in the very forefront of 
the Illinois procession. a 

While the American has maintained 
good practices and endeavored to coop- 
erate for the best in the business, its un- 
derwriting policy is broad and_ liberal, 
which has made it a particularly desirable 
company for agents to have in their of- 


ces. 
That the officers and directors of the 
American appreciate the western depart- 
ment was manifested by the erection two 
years ago at Rockford of a beautiful and 
commodious building for the use of its 
western department. It indicates the 
confidence of the company in the ‘growth 
and permanency of its western business. 
Another evidence of the desire of the 
company to operate along lines which will 
develop it still further in the west, is the 
announcement that the Security of New 
Haven, which has been under Manager 
Sheldon’s jurisdiction for a long time, 1s 
to operate a separate department from 
July 1, so that Manager Sheldon can de- 
vote all his attention to the American. 
The corps of office and field employes 
from that time will give all their effort 
to the business of the American. 
The officers of the American anticipate 
a largely increased business throughout 
the west, having faith in the growth of 
this great section and its possibilities. 
They believe that local agents are want- 
ing companies that are really agency com- 
panies that seek to know the needs 0 
agents. Local agents in these days desire 
companies that do not vacillate with every 
wind that blows and want institutions that 
are in the business to stay and meet their 
obligations in a business-like spirit. It 
is safe to predict that the officers. of the 
American will not be disappointed in their 
expectations. ’ 
Another movement of the company in 
recognition of the western department 
was the election of Manager C. E. Shel- 
don as second vice-president of the com- 


pany. 
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OHIO AND WEST VIRGINIA. 


PREMIUMS AND LOSSES OF OHIO 
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Companies Now Reporting to the De- 
partment on Their Business 
Done in State Last Year 














The following are premiums received 
and losses incurred in Ohio in 1906 by 
fire insurance companies: 


any. Premiums. Losses 
— ° <4 gdwneeeeeeesonnees $308,091 $121,369 
Agricultural ...........+.. $ 97,416 $ = oo 
AMOPICATL cccccccccccccccce x 
Buffalo Commercial ....... 30,694 10,480 
Columbia, O. ..cccccccsess 119,898 29,589 
Equitable F. & M......... 52,828 21,962 
ecman > Wibesovcescece 60,271 18,419 
os eee 74,951 16,332 
New Hampshire .......... 73,619 17,385 
Niagara ...ccccccessscevcee 114,268 37,728 
Pham, Cl. coscccwccccveccs 213,231 85,292 
Queen City .....--e.-eeeee 17,445 2,968 
Security, Ct. ..ccccscsceee 58,469 17,309 
State of Pennsylvania ..... 6,776 20 
Stuyvesant ....-.ceeseseees 28,308 13,208 
Teutonia, La. ......0.+-+0% 40,673 13,163 
Teutonia, Ohio ........++- 66,720 12,187 
Teutonia, Pa. .....--se-ee- 10,374 3,829 
Western Reserve .......... 37,472 13,521 
MUTUALS 
Ohio MANGES ....sccccccece $33,179 $16,375 
Columbiana County ....... 27,947 19,978 
German Farmers ......... 2,342 1,799 
Knox County ........cccees 69,803 32,837 
ee We 42,802 15,409 
Millers Mut., Ill........... a ‘ R| 
Ohio nc ecssececsiscciessises 60,088 29,288 
Ohio Hardware Dealers.... 13,9 01; 
Retail Druggists .........-. 17,523 1,576 
———, ant eveavesses ain “ 
e Pee ,02 t 
Watnn 7 seeeeseceseciecees 44,322 20,342 





Fire Marshal’s Report 

The report of State Fire Marshal 
Creamer shows that thirty-two convic- 
tions were secured in eighteen counties. 
Titus Garns, after having been convicted 
of arson in Lucas county, escaped from 
an officer and drowned himself.  Clar- 
ence Franks escaped indictment in Putnam 
county by committing suicide while in 
the custody of officers. Charles Daigler 
of Ashtabula county, after being con- 
victed of arson, was sent to the peni- 
tentiary for life for murder. Benjamin 





Rossia’s Annual Figures 


The annual figures of the Rossia In- 
surance Company of St. Petersburg, Rus- 
sia, are of interest, as it is one of the 
large reinsurance companies in this coun- 
try. The United States manager of the 
Rossia is C. F. Sturhan. The United 
States trustees are President Schumann 
of the Germania Fire, Vice-President 
Cillis of the Germania Life and Isaac M. 
Seligman, of J. & W. Seligman of New 
York. 

The United States branch shows as- 
sets, $2,261,532, increase $312,159. The 
reinsurance reserve increased last year 
$409,735, making that item $1,397,159. 
The surplus is $403,551. The net pre- 
miums of the Rossia last year were $3,- 
069,453. The losses paid were $2,810,340, 
including $1,563,490 paid in San Fran- 
cisco. The expenses last were $980,779. 
The total premiums received since the 
company entered this country amount to 
$6,087,273, and the losses, including San 

rancisco, $4,077.731, or 67 percent. Ex- 
cluding the San Francisco losses, the to- 
tal incurred since admission to the 
United States is $2,506,705, or 41.2 per- 
cent. The loss ratio to net premiums, in- 
cluding San Francisco, last year was 
91.5 percent, excluding San Francisco, 40.6 
percent. The expense ratio to net pre- 
miums was 29 percent. 

he Rossia is a well managed com- 
pany, and its operations in this coun- 
try, under the able managempnt of Mr. 
turhan, have received the highest com- 
mendation of underwriters in all parts of 
the country. 





PEDERAL LLOYDS 
159 La Galle street, Chicago. 
Cash Assets Oct. $1, 1906, $177,050.29 


Unlimited Liability ef Underwriters. 
Surpiue Lince. Tariff Rates. 





Dickerson of Coshocton county, after hav- 
ing been indicted for arson, was con- 
victed of first-degree murder, but has se- 
cured a new trial, which is pending. La- 
fayette Reed of Meigs county is a 
fugitive from justice, while. Ira Bryant 
is in Michigan fighting extradition. Dr. 
A. B. Spence is wanted in Warren county 
on the charge of burning a building, and 
Eugene Sullivan fled from Highland 
county on the day before an arson charge 
was made against him. 





Martin Gets Continental 
John R. Martin of Columbus, special 
agent of the Calumet, one of Ohio’s 
brightest field men, becomes special agent 
of the Continental and Fidelity in Ohio, 
succeeding John G. Monrose, resigned. 





WITH CLEVELAND FIRE AGENTS 





Insurance Men Are Meeting New Diffi- 
culties in Holding Business on 
Their Books at Present 





Prominent Cleveland agents state that 
the fire insurance business since the first 
of the year is necessitating more hard 
work than usual. It seems that competiti- 
tion is cutting quite a figure and that the 
agents in many cases are having difficulty 
in keeping the business on their books. 
New York brokers continue to prey upon 
the local business and quite a little of 
it is said to be going in that direction. 
It is claimed by local men that three or 
four stock companies are placed on a 
risk and then the London Lloyds will take 
most of the remainder. Business men 
have learned that the London Lloyds are 
safe and they do not hesitate to take 
the policies. Local houses, wherever pos- 
sible, are carrying less stock than form- 
erly. Others are not carrying as much in- 
surance as in the past. 


The Thomas H. Geer Company gets the 
agency of the Hawkeye at Cleveland. 

The large new building to be occupied by 
the wholesale and retail dry goods house 
of the William Taylor, Son & Co. on Euclid 
avenue is being equipped with sprinklers. 
Some time ago this house placed quite a 
large block of insurance on their stock with 
New York brokers. What course will be 
followed when the new building is occupied 
is not known. The May Company, a large 
department store adjoining, has secured 
the property at present occupied by the 
Taylor store, and will either improve or 
build an entirely new structure on the site. 
The buildings now occupied by this com- 
pany are equipped and the addition will 
probably be protected in the same. 

Charles H. Patton, manager of the in- 
spection bureau, says that credit will be 
given in the insurance rates for the high- 
pressure water system when it is com- 
pleted. 

Edgar M. Davis, president of the St. 
Louis Fire, was in Cleveland Saturday 
looking over the field preparatory to plant- 
ing agencies. 

Creech, Oswald & Co. have secured the 
sole agency of the St. Paul, which has been 
in the office of Runnells & Manchester for 
many years. 

Frank R. Blakeslee has been appointed 
sole agent for the New Jersey, succeeding 
Van De Boe, Hager & Co. 





Loomis Goes With the A-tna 

C. R. Loomis of Painesville, Ohio, spe- 
cial agent of the Citizens of Missouri, 
has resigned as of Feb. 1, and will be- 
come special agent of the A®tna in the 
Ohio field. Mr. Loomis is one of the com- 
petent and experienced field men of the 
state and the A&tna is to be congratulated 
on its acquisition. 





Dean Rates at Cincinnati 


Manager Cleveland of the Cincinnati 
Inspection Bureau has about twenty 
blocks completed under the Dean mercan- 
tile schedule, and the new rates will be 
promulgated a block at a time as fast as 
the rating is completed. Heretofore the 
Dean schedule has only been applied to 
new risks, but now all the downtown 
area will be covered, comprising about 
forty-five blocks. This increase will not 
be nearly as great as at Cleveland. 





Field Meetings and-~ Blue Goose 

The Ohio Fire Prevention Association, 
Ohio Field Club and Ohio League will 
all hold meetings in Columbus, Feb. 5. 
On that evening an Ohio Blue Goose nest 
will be established. Some of the crack 
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UNITED STATES BRANCH 


PRUSSIAN 


NATIONAL 


INSURANCE COMPANY OF GERMANY 
Statement January 1st, 1907 





ASSETS. 
State, County and City Bonds........ $617,495.00 
Railroad Bonds.......  ..cescescsscere 426,175.00 
Interest due and accrued oe 847. 
Premiums in course of collection ...... 171,366,34 
Cash in Continental National Bank... 280,230.80 
AE CORSP BE8TEB e 0.0000 ccccce cccces covcee 15,882.78 


$1,516,997.81 


LIABILITIES. 

Losses, not due........sse0ee00e senens $86,061.09 
Reserve for Unearned Premiums..... 820,845.24 
All other liabilities.......... 0... .s0+. 6,737.97 
eR IO one 0 0:0:9:0:00 0000000008 sanees 603,353.51 
$1,516,997.81 

$5:060000 00005000 S000 Cocecenones ocecenteess $237,604.65 
00 600000800000 000000080080 000000000000 00008 94,435.27 
sckiebe sous cease snediesuieddescs ace Ae 


All San Francisco Policies have been adjusted and 
paid in cash without discount. 





TRUSTEES 


JOHN C. BLACK, 


Chairman Board of Directors 
Continental Nat’l Bank. 


THEO. W. LETTON, Gen’l Manager 


GEO. H. WEBSTER, 
President Chicago Savings 
Bank. 


J. OGDEN ARMOUR, 
President Armour & Co 


HAROLD W. LETTON, Ass’s Manager 


Monadnock Block, Chicago. 





COOPER 


Fire Insurance Company 
OF DAYTON, 0. 








DAVID B. CORWIN CHAS. VAN AUSDAL 
President Vice-President 


CHAS. W. SCHENK, Secretary 


Organized in 1867 


GERMAN FIRE 


Insurance Company. 
of WHEELING, W. Va. 


Cash Capital, . . . $200,000.00 
Net Surplus, . . . 208,989.90 


WM. F. STIFEL, President 
ANTON REYMANN, Vice-Pres't 
F. RIESTER, Secretary 
WM. GOERING, Ass’t Secretary 
8. W. RICE- Sup't of Agencies 
W. R. RICE, Special Agent 











ORGANIZED 1855 


NATIONAL 


INSURANCE COMPANY 
Of Cincinnati, Ohio 


G.W.POHLMAN - - President 
E,W. BURNET - - Secretary 
G. W. POHLMAN, Jr. State Agent 


Ohio's Leading Agency Company 


Cincinnati 
Underwriters 


Composed of 
Eureka Fire and Marine Insurance Co. 
Organized 1864 
Security Fire Insurance Company 
Organized 1881 
Combined Statement 
Capital $250,000 Assets $700,727 Surplus $462,115 


yA Rovman Pree. — Cincinaati, Ohio 





THE 


ALLEGHENY 


FIRE INSURANCE COMPANY 
Allegheny, Pa. 
A GOOD AGENCY COMPANY 


R. H. GILLIFORD, President 
C. G. WATT, Secretary 
AGENTS WANTED IN OHIO AND MICHIGAN 
ADDRESS 
THOMAS C. PARSONS, Special Agent 
CLEVELAND, OHIO 





MERCHANTS AND 
MANUFACTURERS 
INSURANCE COMPANY 
CINCINNATI 
CHARTERED 1838. PERPETUAL. 
7 
SURPLUS TOPOLICY. ~ 
HOLDERS . . 227,566 


William H. Calvert, Peesident 
Winfield S. Hukill, Jr., Secretary. 


404 First National Bank Bidg, 














Organized 1876 


THE OHIO MUTUAL 
FIRE INSURANCE CO. 
SALEM, OHIO 


OBOE 00000 00000 voce ce ccccee cece ceces. $929,261.00 
Cash Surplus........cccscsescessesesss 88 151.00 
J.R. VERNON, Pres. J. AMBLER, See'y 


During its entire history the Company bas eon- 
tinuously fulfilled every estimate of 
saving to the Policyholders 


Ohio Business Only Through Local Agencies 


STRICTLY FIREPROOF 


noret DRE VOORT 


Chicago, Illinois 


MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 





On Madison Street, near La Salle 
One minute from the Insurance District 





The Patronage of Insurance Men Is 
Solicited. 
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Michigan ganders, who are away up in 
the “work,” have been invited to install 
the Ohio nest. It is probable that a 
number of them will decide to attend and 
lead the Buckeye goslings into the pond. 





PATTON JUSTIFIES THE RATES 


Manager of Cleveland Inspection Bur- 
eau Says Contents Only Get 
Much of an Advance 


The work of applying the Dean sched- 
ule has been practically completed in the 
downtown district of Cleveland, and some 
other section of the city will be taken 
up at an early date. Charles H. Patton, 
manager of the inspection bureau, says 
that the new schedule operated to ad- 
vance rates on the contents, but did not 
affect the buildings so much. He said 
further that, with the improvements that 
are suggested by the bureau made, the 
effect was to make only a moderate in- 
crease on contents, and more often to de- 
crease than increase rates on the build- 
ings. Mr. Patton said that the rates on 
contents for the past six years had been 
low in that city and that they should be 
increased considerably. 

As an example of the results of the 
application of the Dean schedule, the 
Weideman Company, wholesale grocers, 
has been mentioned. Originally the one- 
story building in the rear was rated at 
50 cents, contents 62 cents. Under the 
Dean schedule, with certain improve- 
ments made, the rate on the building is 
32 cents, and on contents 70 cents. The 
front portion of the building was orig- 
inally rated at 70 cents and contents at 
80 cents. The application of the sched- 
ule, with the improvements, gives 56 
cents for the building and $1.10 on con- 
tents. On the liquor department the 
building was rated at 60 cents and the 
contents at 78 cents. The rerating gives 
46 cents and $1 respectively. The im- 
provements consisted of improving fire 
doors and elevator traps and working 
over the wiring, the total cost being 
somewhere between $200 and $300. 

Within the past six years buildings 
occupied for business purposes have 
changed much. To some of them addi- 
tional stores have been built and others 
have been enlarged and exposed by build- 
ings in the rear. A close inspection of 
the risks by the agents might change 
their minds as to the fairness of the 
rates. 

It is said that the companies have de- 
cided upon the application of the schedule 
for a period of five years as an experi- 
ment. If they find that it is too high, re- 
ductions will be made, and if, on the 
other hand, it is too low, then another 
advance will be made. 





Ohio Companies’ Figures 
The following are Ohio company fig- 
ures as of Jan. 1: 


Merchants & Manufacturers Mutual— 
Cash assets $12,400, note assets $199,941, 
income $23,500, losses $7,257, total disburse- 
ments $15,180, risks in force $1,540,150. 

Ohio Hardware Dealers Mutual—Assets 
$22,662, net surplus $15,368, premiums $14,- 
661, losses $4,013, amount in force $1,030,085. 

Springfield Underwriters Mutual—Assets, 
25,416; notes, $222,154; income, $41,650; in 
force, $1,904,491. 

Teutonia, Dayton.—Assets $673,153, in- 
crease $19,674; reserve $94,065, decrease 
$1,126; net surplus $477,088, increase $20,- 
858; income $113,358, disbursements $84,394; 
net premiums $86,909, losses $23,025; gross 
es $76,228; gross Ohio losses, 


Western Reserve.—Ohio net premiums, 
$36,472; Ohio incurred losses, $13,521. 

Mansfield Mutual.—Assets, $39,893; note 
assets, $541,937, risks in force, $4,528,560. 





Many Companies Sued 

At Youngstown, Ohio, suits have been 
filed against the following companies by 
the Youngstown Macaroni Company to 
recover on policies covering its plant, 
which was damaged by fire some time 
ago: Williamsburg City, $2,000; Ameri- 
can, $1,000; Mechanics, $1,500; Concor- 
dia, $2,000; Springfield, $2.000; Metropoli- 
tan, $1,000, and Milwaukee Mechanics, 
$1,500. It is said that thirteen other suits 
will be filed. The companies are not 
satisfied with the terms of settlement 
agreed upon by a committee of adjust- 








ers, at $23,000. The total amount of 
insurance was $36,000. The loss on the 
building, which was owned by other par- 
ties, has been adjusted. 





Rates at Toledo 


While the local board has not adopted 
the new rates, they will be promulgated 
so that the companies may know what 
the tariffs are and can act accordingly. 


Secretary Dailey of the Toledo Un- 
derwriters Exchange says in his annual 
report: 

The losses in Toledo during the past year 
amounted to nearly $200,000. The Toledo 
agents continue in an anxious state of 
mind as regards the local situation, be- 
cause of the rapid growth of the city, 
especially in the downtown districts, high 
buildings and the lack of growth in the 
fire-fighting facilities. Toledo cannot ex- 
pect to remain out of the conflagration 
list much longer unless the fire-fighting 
facilities of the city are improved.’’ 


J. Lehnertz succeeds as manager of the 
insurance department of the I H. et- 
wiler Company of Toledo T. H. Kelsey, 
who resigned to open an agency of his 
own. The Star Fire has transferred from 
the Detwiler agency to the Kelsey agency. 

L. A. Rowley, treasurer of the Fox 
Realty Company of Toledo, has severed his 
connection with that company and has 
opened a nonunion fire insurance office at 
510 St. Clair building. 

The Dubuque M., which was 
licensed in Ohio in December, has taken 
over most of the German National’s agents. 
J. R. Balsmeyer of Toledo, special agent 
of the latter, transferred his allegiance to 
the Dubuque at the time of the reinsur- 
ance. 





Ohio Agency Appointments 


Columbia, N. J.—General Insurance 
Agency Co., Youngstown. 
Camden, N. Y.—J. C. Fetzer, Wooster. 


Continental—L. F. Dakin, Lebanon; O. 
Page, Bethel. 


Phenix—Wm. Felger, West Union. 





Business at Columbus Light 

Agents at Columbus are making loud 
complaints of the poor business this win- 
ter. Usually there is a lot of new busi- 
ness at the first of the year and mer- 
chants and manufacturers increase their 
lines considerably. This winter, it is 
said, many lines have been reduced in- 
stead of increased as usual. 


OHIO NOTES 


George W. Thrush & Son succeed George 
W. Thrush at Canal Winchester, Ohio. 

Cc. E. Ways has purchased from Claude 
E. Otto the old Harry Hull agency at 
Findlay, Ohio. 


The firm of Pursell & Williams of Piqua, 
Ohio, has dissolved, C. E. Williams suc- 
ceeding and securing the eight companies 
in the agency. 

The St. Louis Fire, which has just en- 
tered Ohio, has appointed Dillhof & 
Schweer as its agents for Cincinnati. Dill- 
hoff & Schweer also have the Newark and 
Shawnee Fire. 

The Ohio Inspection Bureau has _ re- 
quested that the board of »ublic safety of 
Hamilton require all contractors to allow 
their electrical work to be inspected by 

bureau before it is accepted. 


Cc. S. Barnitz, the veteran local agent at 
Middletown, O., died the other day, aged 
77 years. His agency has been incorporated 
as the Barnitz Insurance Agency Company, 
by C. S. and A. L. Barnitz, E. W. 
and Clara Gunokel; capital, $1,000. 

G. R. Gamble, the man arrested some 
time ago on the charge of burning his 
mill at aanesfield, Ohio, has begun suit 
against the companies to collect the in- 
surance. Five Ohio companies are made 
defendants and the amount of insurance 
involved is $3,500. 


A. P. Ross, special agent of the Western 
Reserve, was run down by an automobile 
and badly injured while crossing a street 
in Cleveland a few days ago. He is now 
confined to his home and it is doubtful 
whether he will be able to look after busi- 
ness inside of a month. 


Through the incorporation of the General 
Insurance Agency Company of Youngstown 
some time ago, the agencies of Rice, Haney 
& Medbury and Alfred Liebman have been 
consolidated. Mr. Liebman had for some 
time partially controlled the insurance busi- 
ness of the Realty Trust Company, but now 
has become actively identified with the new 
agency company. 

From what can be ascertained it seems 
that the disastrous fire at Youngstown, 
Ohio, Sunday morning, started from electric 
wires. It is said that the automatic sprin- 
kler equipment was turned on in the Mc- 
Kelvey store and that the water prevented 
the fire from destroying the stock there. 
This fire is an almost exact duplicate of 
one that occurred on Feb. 1, 1900, when 
the same buildings were affected and the 
insurance paid was $269,500. 





, G. E. 
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MICHIGAN AND INDIANA. 


EXPLAINS THE BEET SUGAR DEAL 











Detroit Correspondent Finds That the 
Sugar Trust Has Taken an Open 
Policy in Stock Companies 


Detroit, Mich., Jan. 23.—(Special Cor- 
respondence.)—I noticed in last week’s 
issue that the agents in Grand Rapids 
are complaining of the treatment given 
them by the sugar trust. Being some- 
what interested in the sugar insurance, I 
made it my business to inquire at head- 
quarters. As I get it, it has been the 
custom for the sugar people to ship sugar 
to different points on consignment. 
Where the sugar is consigned, the in- 
surance is placed. In order to avoid 
trouble the sugar people have now what 
is known as an open policy, and should 
they consign sugar to any point in this 
state or in any other state it is covered 
by this open policy contract. So that 
while the agents at certain points may not 
get the insurance as of old, the regular 
line companies do. I have not heard of 
any complaints of the way the agents 
have been treated since the Peninsular 
Insurance Agency has handled the sugar 
business through its office. 


Talking about freak causes of fire 
losses, I had a case where a loss was 
caused by putting too hot an iron in 
bed with a sick woman, and saw a report 
from an out-of-town agent giving as the 
cause of a fire the firing off of a pistol 
in a hay-loft by a man trying to commit 
suicide. 

In looking over our matter we appre- 
hend that our readers will conclude we 
have nothing but trouble in Detroit. Now 
that’s not a fact. There are lots of good 
fellows in the insurance business and they 
are making a comfortable living out of 
the business. They get more pleasure out 
of the fact that they are square than they 
would if they increased their business by 
adopting unfair methods and _ robbing 
their brother out of his just dues. An 
agent said to me the other day “I lost a 
line, but I am satisfied to lose it because 
the agent who got it is square and I know 
it.” They are friends and always will be 
because they believe in each other. There 
is compensation in the thought. Anyone 
who reads this and doesn’t believe it, 
can try it and see for himself. 

I was talking to a well-known real 
estate and insurance agent to-day. Said 
I, “How’s business?” “Fine. Look here” 
showing me a plat. “We have put up 
and sold over 400 houses in this subdivi- 
sion this year. The insurance premiums 
amount to over four thousand dollars. 
We have no kick coming. You see the 
outside fellow has no chance at this busi- 
ness, as we deal direct with the purchaser, 
collect the monthly payments and prac- 
tically control the property.” That 
looks pretty good—guess we'll have to 
add another department to our business. 


Talking about the possibilities of a 
great fire in Detroit, some of our 
people say such a thing could not 
occur in our city on account of our 
wide streets, unlimited water supply 
and efficient fire ‘department. Recently 
we had a sample of what could occur. 
One of the largest mains broke and for 
three hours there was not a drop of 
water in the downtown district. I 
would not like to be called an alarmist, 

t when we think that the particular 
conditions of our city will prevent such 
an occurence, we are simply thinking 
wrongly. 


There is a rumor around some of the 
agencies in Detroit that something will 

doing soon. I can’t get into the secret 
of the proposition, but am inclined to 
think that some of the larger agencies 
Purpose getting together and forming an 
annex association, the purpose of which 
will be to follow reports of crooked 
agency movements and try to influence 








companies in making appointments. The 
appointing of five or six agents to repre- 
sent a company is getting quite common. 
Of course, the companies that indulge in 
this practice do so that they may have 
as good a representation as any other 
company. It is a mistake, and companies 
in time will see it. While the agents 
cannot elect how many representatives a 
company may have, they can refuse to 
act for a company if it has more agents 
than they think it should have. Some- 
thing else will follow this movement, 
which I hope to get onto soon. 
Oxtp DETROITER. 


Shaw Takes Phosnix Position 
W. M. Shaw, statistician in the western 
department of the Phoenix of Connecticut 
at Cincinnati, is appointed Indiana special 
to succeed the late John H. Serff. Mr. 
Shaw has been assisting part of the time 
in Indiana. He is a very capable man. 





German of Indiana’s Showing 
The German of Indiana has been con- 
tent to develop gradually and has always 
displayed wisdom in its operations. Its 
assets as of Jan. 1 were $566,984, gain 
$49,134; reserve $310,900, gain $36,152; 

net surplus $137,603, gain $17,877. 





Michigan Premium Returns 


The following are premiums received 
and losses incurred in Michigan in 1906 
by fire insurance companies, the premiums 
being net after deducting return premiums 
and premiums on risks reinsured for com- 
panies licensed in Michigan: 





Company. Premiums. Losses. 
ME “encenvdereteyocencees $141,857 $63,352 
Agricultural ..cccccccsecce 58,250 25,572 
Ben Franklin ...........0. s eeerrere 
Buffalo Com’] ....c.cccees 12,187 2,182 
CR, nvbdencccvenesuves 21,167 5,253 
CE crenecsescconcvsese 68,551 24,903 
COMMEPCE ..0.cccccccccses 6,641 ‘ 
Dubuque F. & M.......... 3,231 1,629 
Equitable F. & M........ 71,586 24,347 
Farmers, Pa. .....-cesess 14,225 4,993 
Illinois Bankers .......... . eer 
Keystone Mut., Pa........ 6,329 21 
Manton Mut., Pa.......... 5,072 15 
Narragansett Mut., R. I... 3,119 14 
New Hampshire +2 16,965 
N. W. National 5 16,320 
Pheenix, Ct. ..... aeow y 58,475 
State Of Pa....ccccccceces , Serer 
Teutonia, La. ........+++. 2,38 2,297 
Teutonia, Ohio f 1,775 
Western Reserve ........ 2,328 1,075 


*Phcenix premiums are gross. 





Michigan Commercial’s Showing 

The Michigan Commercial of Lansing 
is making a fine record. Its assets are 
$844,825, gain $380,147; premiums $583,- 
541, gain $273,868; reserve $377,006, gain 
$231,045; net surplus $101,101, gain 
$0,537; loss ratio 1906, 30.58 percent. Last 
year it increased its capital from $200,000 
to $300,000. The company is much liked 
by agents. 





Want More Allowance in Rates 


The Michigan Inspection Bureau is 
complained of by manufacturers in that 
state, because, it is alleged, the proper 
credit is not given for the use of the 





alarm system of the Michigan Auxiliary 
Fire Alarm Company, commonly known 
as the Gamewell alarm box. The makers 
of this device have been circularizing 
companies and special agents, enclosing 
a list of sixty firms in Detroit that have 


had occasion to use these fire alarm boxes 
during the past three years, with such 
excellent results that the loss was prac- 
tically nothing. These firms claim that 
the extension and direct connection of 
the Detroit fire department’s telegraph 





Teutonia 


FireInsurance Company 
of Dayton, Obto 


INCORPORATED 16865 


Cash Assets ° . . $673,153.45 
Net Surplas Over capital and all liabilities) 477,088 00 





EDWARD PAPE, Pres. T. A. LEGLER, Vice-Pres. 
J. LINXWEILER, JR., Sec’y. 





HAWKEYE 


Insurance Company 
DES MOINES, IOWA 
ORGANIZED 1865 


Assets Jan. 1, 1907.... 2.2... 000+ ce0+ +. $838 
Reinsurance Reserve, .....++++++++++++. 602 


Premiums written in Iowa in 1906 
$370,017.43 


Agents wanted in Minnesota, Illinois, Wis- 
consin, Ohio and Pennsylvania 





STATEMENT OF 


THE CONDITION 





OF THE 


Concordia Fire Insurance Company 
Of Milwankee, Wis. 


DECEMBER 31st, 1906 





CASH CAPITAL, $300,000.00 





ASSETS. 
a sss ccerdcvsdneboudbdwnetestssuned $ 621,699.32 
Eh 6. cb see ence ckedebetet eee snawen 5479-69 
ee eae E kckehGebhde Sess eeeeiawviubeeens 375,919.84 
Interest accrued thereon............... MOSGh ta eenew sees 9,169.43 
Pre ee ere ee ee Tee ere re er 7,000.00 
ee ba ric sick cascocteteawcseewnenie 39,636.85 
Premiums in course of collection...................000005. 238,888.29 
Due from other Companies for losses paid................. 11,900.21 
$1,309,693.63 
LIABILITIES. a 

er SE Is 65 oc ks cedsecscerisconvenna $ 57,278.02 
ce canehaesad ns cheb ee hennse vss 722,879.65 
Reserve for all other liabilities........................... 72,941.83 
NS 6.6556 s ex sere and aged eadhoednredae be aewans 300,000.00 
SEE Gb bs heed ee ka veaennWhslidavteneecdeeaaee dabei we 156,594.13 
) $1,309,693.63 

Garglus to PolicyhelGers 2... 2. ce ccccscneccesnencsacs 459,594.13 
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JOHN C. KOCH, Treasurer 
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Queen Insurance Company 


OF AMERICA 


Copy of statement rendered to New York State Insurance Department showing condition Oct. 31, 1906. 


Reinsurance Reserve......+-....+++ 
Losses in course of adjustment ........ 


qeqeannecslll $6,889,307.37 
<aeclalade si esate eciies 3,130,733.05 
<ctenteosececetee Sn 

reubreeadedes santekeecanenidans ns Se nn 

$2,749,494.17 


Policy Holders’ Surplus (including capital $1,000,000). .... 


San Francisco losses, net...... 
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Unpaid Oct. 31 and provided for in losses in course of 

adjustment, most of which have since been paid. . 
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system is a great protection. They hold 
that more allowance in dates should be 
made for use of this system, as is done in 
New York, Philadelphia and some other 
cities. 


ONLY TWO THINGS NECESSARY 


Indiana Legislature Advised Not To 
Burden Companies and To Pass 
Fire Marshal Law 


Frank L. Braden, Indianapolis repre- 
sentative of a Detroit firm of adjusters for 
the assured, says that only two things are 
necessary in the way of fire insurance 
legislation in the state; first, the promo- 
tion of competition among companies 
which can be brought about by refraining 
from imposing any burdens on the com- 
panies now in the state and by encour- 
aging others to come in; second, a reduc- 
tion of fire loss, which can be brought 
about, he says, by a properly drawn fire 
marshal law, modeled after that of Mas- 
sachusetts and Ohio. 

Nearly one-half the fire loss, he says, 
comes from incendiarism and nothing but 
a fire marshal law can put a stop to it. 
He would favor a building law similar 
to those of France which compels a per- 
son sustaining a fire loss to prove him- 
self absolutely innocent of wilful or 
negligent connection with the origin of 
the fire. 

He is against any anti-compact law as 
he says: “It is only by getting together 
and comparing the combined experiences 
of many companies that they can arrive 
at just and equitable rates. To refuse 
them the privilege of basing their rates 
on this exchange of experience would be 
disastrous to the assured, as then the 
only safe way for each company would 
be to charge the maximum rate as in- 
dicated by its own individual experience.” 

He points out to the legislators that in 
dealing with fire insurance legislation it 
must be remembered that the field is not 
crowded with good companies, that they 
cannot be forced to do business in In- 
diana and that there are scores of large 
establishments in the state now carrying 
all the insurance they can get and in need 
of a great dea! more. 


Field Clubs Now Confer 

The Indiana State Board and Indiana 
League are now conferring together, 
which seems like old days. When the 
union decided to return to the 1904 spe- 
cial hazard schedules, the matter was 
put up to the league for approval. It 
was found the new schedules were boost- 
ing rates too much. 


Indiana Premium Returns 
The following are premiums received 
and losses incurred in Indiana in 1906 by 
fire insurance companies: 
Company. 
Agricultural 
— —_— ° 


Millers Mut., “ 
New Hampshire ime 
a 

N. W. National 
ene ae 
Pheenix 
Scottish u 


Bad Year for Evansville 

The Evansville (Ind.) Board has elected 
the following officers for the coming year: 

President—R. A. Brenan. 

Vice-President—J. J. Adair. 

Secretary—W. Ed. Clarke. 

Treasurer—Robert Vickery. 

The report of the secretary showed pre- 
mium receipts in the city in 1906 to be 
$293,000, losses $265,000, loss ratio about 
90 percent, the heaviest in years. 


Stringent Antitrust Bill 

There are several antitrust bills intro- 
duced in the Indiana legislature, any or 
all of which may be construed to inter- 
fere with fire business. One that insur- 
ance men have their eye on in particular 
is by Senator Hawkins. It is so stringent 
that a conversation by two field men con- 





cerning the same risk might be con- 
strued as a conspiracy, it is said. Sena- 
tor Hawkins once had trouble, it is said, 
in collecting a fire loss on a house of 
his that was destroyed by an explosion, 
the courts deciding against him, though 
the companies compromised in order to 
get the calim off their books. So the in- 
surance companies are not looking for 
anything pleasant from Senator Hawkins. 


Committee Reports 

The insurance committee of the In- 
dianapolis Commercial Club has reported 
on the recommendations made by the 
National Board. It holds that while 
some of the criticisms were just and some 
of the recommendations should be acted 
upon, the fire department as constituted 
and equipped is fully equal to any de- 
mands likely to be made on it under ordi- 
nary conditions. The committee thinks 
that the Indianapolis Water Company 
could make some improvement, and 
should be required to do so, especially 
with respect to the distributing system, 
but that the company is entitled to great 
credit for promptness in furnishing fire 
pressure. Efforts are urged to obtain a 
reduction of rates through reforms in 
building conditions, and not through ex- 
travagant expenditure on a fire depart- 
ment, 


Indiana Agency Appointments 
; ted Hampshire—Ayers & Graham, Port- 
and. 
Sun, Eng.—G. P. Rowell, Goshen. 


MICHIGAN NOTES 

At Jackson, Mich., W. R. Brown succeeds 
the Brown & Ford agency. 

C. D. Spafford, former registrar of deeds, 
has opened an agency at Jackson, Mich. 

Alfred H. Hunt has become associated 
with the C. W. Watkins fire insurance 
agency at Grand Rapids. 


At its annual meeting the Detroit Under-~ 


writers Club reelected the old _ officers. 
W. A. Eldridge is president and Alfred 
Bunclark secretary. 


R. B. Loomis of the Loomis fire insurance 
agency, Grand Rapids, is dead. Mr. Loomis 
was one of the oldest fire underwriters in 
the city and was highly esteemed. The 
agency will be continued by his son, W. H. 
Loomis, who has been associated with his 
father for years. 

The newly built sprinkled plant of the 
Excelsior Wrapper Company at Grand 
Rapids, Mich., is to be covered by the 
Western Factory Association for $75,000. It 
is equipped with Grinnell heads. The Fac- 
tory Association takes also the Detroit 
Screw Works at Detroit for $350,000, 
equipped with Grinnell and Manufacturers 
systems. 

The plant of the Wayne Automobile 
Company is to be entirely eauipped with 
sprinklers by the General Fire Extinguisher 
Company, the system to be operative about 
March 1. In order to forestall mutual com- 
petition the Western Factory Association 
now takes the line, temporarily, at the 
present unsprinkled rate. When fully 
equipped the association will handle the 
line of $250,000. 


INDIANA NOTES 


The New Brunswick Fire has applied for 
admission to Indiana. 


Cooperation is being solicited for the 
proper rates on the plant of the Haynes 
Automobile Company at Kokomo, Ind. 


There is to be a meeting of the Indiana 
nest of the Blue Govse next Monday, at 
which there is to be a hatching of goslings. 

The Implement & Vehicle Manufacturers 
Mutual of o_o shows assets $20,283, 
notes $125.56 Since it started a few 
months ago it has written $28,700 in pre- 
miums and has no losses. 

Many companies are cancelling policies on 
grain in tanks of the Lawrenceburg Ele- 
vator & Storage Company at Lawrence- 
burg. Ind., because of objectionable loss 
pavable clause and the use of carbon bi- 
sulphide in cleaning grain. 

Mayor Lyons of Terre Haute has decided 
to fill the position of wire inspector by an 
appointment of some competent person. 
His decision is caused, it is said, by the 
occurrence of seven fires the last week or 
ten days, all started, it is believed, by de- 
fective wires. 

At the annual meeting of the Retail Mer- 
chants Association of Indiana, held at 
Evansville last week, there was much talk 
indulged in about the formation of a mu- 
tual fire insurance company, but the asso- 
ciation adiourned without taking any vital 
steps in that direction. 

Burrows, Marsh & McLennan of_ Chi- 
cago have secured the line of the United 
Gas & Electric Company, and the Louis- 
ville & Southern Indiana Traction Com- 
pany of New Albany. The line was for- 
merly placed with local agents, $200,000 
insurance being carried. The property is 
now insured to its full value, with a total 
of $700,000, the insurance being written 
through the lecal agents. 








159 La Salle St., CHICAGO 
Capital, $200,000 





Do You Need a Fire Insurance Company? 


The Metropolitan Fire Insurance Go. 


of Chicago is seeking reliable agents in the 
states of Illinois, 
Minnesota, Missouri, Ohio and Wisconsin. 

On account of extensive reinsurance facili- 
ties it is able to write LARGE LINES on all 
classes of acceptable risks. LIBERAL COM- 
MISSION arrangements to desirable agents. 

Address all communications to 


Metropolitan Fire Insurance Co. 


Indiana, Michigan, 


John Naghten & Co. 


General Managers 
Established 1863 











TAE 


COLONIAL 


ASSURANCE Co.,0OF N.Y. 





A straight, square Agency Company. 


No “surplus lines” or 


overhead writing. 
Pursues a steady, broad-minded underwriting policy, backed up by 
good reinsurance facilities. 


SUBSTANTIAL NET ASSETS 


WHEN IN DOUBT 


“PLAY TRUMPS” 





No Overhead Writing 
CAPITAL 


Being 
Increased to 


$500,000 


Writes Farm Business 


NET SURPLUS 


Being . 
Increased to 


$250,000 


OF SIOUX FALLS, S. D. 
Good Reinsurance Facilities 


LEBO, ANDERSON & YOUNG, Managers 
Western Department, 159 LaSalle St., CHICAGO 





The North River 


INSURANCE CO. 
OF NEW YORE 
Incorporated 1822 


95-97-99 William St. NEW YORK CITY 


WESTERN DEPARTMEMT FIELD MEN 
R. W. HOSMER, General Agent, 
Illinois and Ohio, Chicago, Ill 
BIERCE & SAGE, General Agents, 
Michigan and Wisconsin, Detroit, Mich. 
F, F, MURRAY, Special Agent, 
Indiana and Kentucky, Cincinnati, O. 


Crum & Forster 
GENERAL AGENTS 


North River Insurance Co. Building 
NEW YORE 


- Ine. 1824 
1850 
1852 
1853 


United States Fire Ins. Co., 
Empire City Fire Ins. Co., - 
Nassau Fire Ins.Co., - - - 
Peter Cooper Fire Ins. Co., - 
Dutchess Fire Ins. Co.,- - - 1906 
National Lumber Fire Ins. Co., 1906 


SURPLUS LINES AT TARIFF RATES 


For agencies in Ohio, Indiana and Kentucky address 


F. F. MURRAY, Special Agent, 
Commercial Tribune Bidg., Cincinnati, Ohio 





THE 
COSMOPOLITAN 


Fire Insurance 


Ex: nen ‘and Lo ‘Treasurer De 


DIRECTORS 


Formerly President of the Chrome Steel Works 
rtment of Docks, New York 





Company of 
New York 


ADOLPH LOEB, Pres. 
LEO A. LOEB, Vice-Pres. 
H. A. 8CHEFTEL, 2nd V.P. 
LOUIS L. LOEB, Becy. 


, Bernheimer-Schwartz Pilsener Brew. Co., New York 

. - eee sident Brunswick-Balke-Collender Co., Chicago 
.. Vice-President Automatic Electric Co. ’ Chicago 
bepress —— Houte, Chicago 


ADOLPH LOEB & SONS, G®%ERAL AGENTS FOR THE UNITED 
NEW YORK, 93-97 William St. 


CHICAGO, 159 La Salle St. 
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IN ILLINOIS AND WISCONSIN. 


BOHEMIAN NIGHT IS A SUCCESS 











Milwaukee Board Members Enjoy an 
Evening of Sports with Some- 
thing to Eat and Drink 





The Milwaukee board held its annual 
winter entertainment last Thursday 
evening at the Calumet Club. The com- 
mittee decided to call it “Bohemian 
Night,” and those who attended must 
have been true Bohemians, judging from 
the way everyone seemed to enjoy him- 
self. 

The early part of the evening was de- 
voted to the usual sports of a club and 
the ten bowling alleys, the billiard and 
pool tables and several card tables were 
all in use until after 10 o’clock, when 
supper was announced. After refresh- 
ments had been served a musical and 
vaudeville program was given that 
seemed to be greatly appreciated, as nearly 
all stayed until it was completed, al- 
though the hour was quite late—or early, 
depending on which day one figures from. 

The attendance exceeded that of any 
similar gathering the agents have had, 
there being fully 150 in the hall at supper 
time. The agents were glad to have as 
their guests about twenty special agents 
and, as the chief clerk from each office 
was invited, the younger element was 
well represented. 

The greatest interest was shown in 
bowling, in which ninety participated, and 
there was great rivalry between the 
teams, as the Boosters opposed the 
Knockers, Low Rates won from High 
Rates, High Commissions won from Low 
Commissions, of course, but the Special 
Hazards beat the Preferred Risks. Local 
Agents were not polite and took the Spe- 
cial Agents into camp. Of the eighteen 
teams of five men each the Boosters were 
high with 1,296 pins in two games, which 
is a very good showing in the pony game. 

Considerable interest was also shown 
in the 200-point billiard game between 
Fred C. Millard, representing the lo- 
cals, and Walter E. Atwater, representing 
the specials. Mr. Millard won by a wide 
margin. W. E. Milbrath proved to be 
the pool champion. 

A number of the older agents were 
greatly missed, but the evening was voted 
a great success and seemed to please bet- 
ter than a formal banquet. Speech- 
making was cut out entirely. 

The committee in charge was composed 
of G. Y. Wilkinson, Frank J. Meyer and 
August Rebhan. 


Fred W. Rogers enters the ranks of 
local agents again with a second agency 
of the Atlas. Mr. Rogers formerly had 
an agency in connection with his real 
estate business, but discontinued it some 
three years ago. 

The Pittsburgh has placed the sole 
agency with Byron A. Morgan. The 
company was last with J. H. C. Bau- 
mann. 

The annual appropriation for the Mil- 
waukee fire department has been fixed 
at $640,000 for 1907. This is an increase 
of $35,000 over last year, but not quite 
up to the amount Chief Clancy asked for. 
_The city engineer has planned addi- 
tional water mains as recommended by 
the engineers of the National Board of 
Underwriters.. The waterworks system 
1s owned by the city and has proved more 
than self-supporting, and a considerable 
surplus accumulates every year now that 
a good portion of the bonds against the 
water department have been paid. 





..To Push Druggists’ Mutuals. 

A strong effort is to be made to -induce 
Wisconsin druggists to enter the drug- 
Bists’ mutuals. The American Druggists 
‘Fire of Cincinnati, which recently was 
Organized with $100,000 paid-up capital, 
but will operate on the mutual plan, has 
elected E. B. Heimstreet of Janesville, 
Wis., a director and the state agent. He 
Js one of -the best-known druggists. ir 
Wisconsin and will. devote: much 6f ‘lis 
fie ‘to’ securing biisiness in the’ state. 
The ‘druggists of Janesville and neighbor- 





ing towns at a recent meeting endorsed 
the plan. 

A few days ago the Druggists Mutual 
Fire was organized at Milwaukee by re- 
tail druggists. It has $60,000 in insurance 
pledged and this will shortly be increased 
to $100,000. H. I. Schultz is the presi- 
dent and W. F. Kaiser the secretary. 


Concordia Presents Figures 
During the year the Concordia in- 
creased its capital to $300,000. It paid 
to San Francisco claimants $195,237. On 
Jan. 1 its assets -were $1,309,649 and net 
surplus $156,504. Outside of Frisco, the 
company had an excellent year. 


PREMIUM RETURNS OF ILLINOIS 








Income Received and Losses Incurred 
in the State Last Year by Fire 
Insurance Companies 





The following are premiums received 
and losses incurred in Illinois in 1906 by 
fire insurance companies: 


Company. Premiums. Losses. 
BEE oc cascrvconeccsenceee $547,757 $214,740 
DUDUGUG nc cccsccceccccccecs 67,813 21,365 
Forest City ...cccccccccces 165,557 49,103 

MWECVO cocccccscccccscece 16,97 811 
BR, TOES cccscccccccseves 14,638 4,790 
Manton Mutual ........... 19,199 242 
Millers Mutual ............ 178,527 112,797 
National F. & M., N. J.... 13,383 4,869 
Northwestern National .... 249,027 82.261 
Phoenix, Cl. ccccccccccccvcs 86,783 92,321 
BE, BA scccecesececcoscnee 12,40 3,941 
Seaboard F. & M........... é 
Stuyvesant ..cccccccccceses 37,589 11,787 


Retail Merchants Mutual.. 73,733 28,196 
Tewmtemin., PR. ccccccceccscses 3,496 
Illinois Bankers ........... 17,206 


Wisconsin Premiums and Losses 


The following are gross premiums re- 
ceived and losses incurred in Wisconsin 
by fire insurance companies in 1906: 


Company. Premiums. Losses. 
MEL: gnbnecas aoe ecanacenes $ 93,289 $ 45,049 
Dubuque F. & M.......... 27,111 12,372 
Milwaukee German ...... 706 , 
is Wis BEc cocccceses 141,345 24,870 


Phoenix, Ct. ...cccccccccce 144,987 48,892 
Scottish U. & N. . 





Teutonia, 6 13,628 5,61 
Agricultural .... «++. 42,658 10,555 
Buffalo Com’l ............ 62. 4,447 
Parmera, PO. ...cccccccccs 17,033 6,493 
BES GE Tec ccccccccvcssces 7,993 1,402 
Milwaukee Fire .......... 54,119 17,608 
PEE cnceronsscesenscese 80,922 28,6€9 
New Hampshire .......... 57,730 21,862 
Pennsylvania ............- 89,238 29,465 





Wisconsin Agency Appointments 


County, Pa.—W, J. Vesey, Appleton. 

Dixie—C. W. Lloyd, Ashland. 

Capital—W. H. Rohlf, Hayward. 

Germania—Theodore Herfurth, Madison. 

North River—C. E. Rogers, Fond du Lac; 
A. W. Weise, Green Bay. 





Rates for Springfield 
The raters of the Illinois State Board 
are now all working on Springfield. It 
is expected the surveys will be com- 
pleted and the rates will be out in a 
month. 


Princeton Now in Line 
While Princeton, Ill, has been in an 
unsettled state for some time, with the 
removal of one of the disturbing agents 
the situation is improved and all the 
agents are in line. 





New Outbreak at Paxton 


After the recent field committee visit 
at Paxton, Ill., it was thought the in- 
surance turbulence there would subside. 
It was placed under the jurisdiction of 
the Illinois State Board, and the method 
of rate-making was explained to the busi- 
ness men, who had taken a stubborn, stand 
against board companies. While the 
troubled waters did subside for a while, 
there is a. fresh outbreak on account of 
the. new rates... 

Companies, were given until Jan. 15 to 
get their agents in line, but some have 
not done so. 

The Retail Merchants’ Association 
passed very strong resolutions, claiming 
the companies are trying to force the 
agents to maintain a board in order to 
maintain rates and eliminate competition. 
Part of the resolutions say: 


* Whereas; ‘It is rumored: that’ all agents 
of nonboard companies. who refuse to join 
such local board will have their agencies 
taken from them, the board or union com- 


Che 
Shaunee Hire 
Insuraue Co. 


Cnpeka, Kansas 


Cash Capital, - - - - - $ 200,000.00 
Assets, January first, 1907, - - 1,092,463.4 1 


Losses Paid to January first, 1907, 2,017,225.18 
FIRE AND TORNADO INSURANCE AGENTS EVERYWHERE. 


Automobile Insurance 











COLUMBIA 
INSURANCE COMPANY 


of Jersey City, N. J. 
Cash Capital, $400,000.00 Surplus to Policyholders, $441,975.31 
INSURES AUTOMOBILES under the most liberal form of poli: covering against loss or dam- 
SHTNING and 


age arising from FIRE, EXPLOSION, SELF-IGNITION, LI THEFT. 
against loss by COLLISION done and sustained, including legal expenses incurred thereby. 


ORR & WALL, General Agents, Chicago, III. 
AGENTS WANTED IN DESIRABLE LOCALITIES 


DI] xX IE Fire Insurance Company 
Of Greensboro, N. C 
Capital $500,000. Net Surplus $250,000. 


FULLY PAID. 
This Company is now entering the States of 


OHIO, MICHIGAN, WISCONSIN and MINNESOTA 
The DIXIE will write a General Class of business and desires representation in every 
Village, Town and City. 
FOR AGENCIBS ADDRESS 
BIERCE & SAGE, General Agents, Detroit, Michigan 


SPECIAL AGENTS—J. T. KIRKWOOD, Cleveland, Ohio; FRANK M. SAGE, Detroit, Mich.; 
GEO. B. SEDGWICK, Ishpeming, Mich. 


NOTE.—The strength of the DIXIE, and the fact that it has nothing as yet at risk in 
this field, makes it particularly attractive to Agents wishing to add a strong 
non-union Company to their agency. 


Gasoline—-F-P=Safety 


Our Latest Improved Machine With New Features 
Write for Our Latest Catalogue 























The Incandescent Light & Stove Co. 


420-422-424-426 East Pearl Street, Cincinnati, Ohio 





Surplus Lines 
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panies thereby using threats and intimida- 
tion in order to accomplish their end, 
which is an absolute control of rates; 
therefore be it 

Resolved, That we, the business men and 
firms owning and conteeng business 
property in said city, do hereby respect- 
fully, yet urgently, request that our local 
ingurance agents, who are also citizens of 
Paxton and interested in its welfare, re- 
frain from entering into such combination 
and joining such local board and, instead, 
join with us in securing an adjustment of 
rates which will be fair and just, both to 
us and to the underwriting companies, and 
be it further 

Resolved, That if said local agents will 
refrain from combination in the exclusive 
interest of the underwriting companies and 
will join with us in securing equable and 
just rates, we will pledge them our support 
in the fullest manner possible. 


Kewanee Agents to Banquet 

The Kewanee (Ill.) board has elected 
Adolph Maul president and A. J. Ander- 
son secretary and treasurer for the com- 
ing year. A committee, consisting of E. 
J. Faull, W. E. Koppitz and Lyle Robison, 
was appointed to arrange for a banquet to 
be given in the near future. 


Clearings at Tuscola 

Riley J. N. Johnson of Tuscola, Il, 
has unionized, letting out the Delaware of 
Philadelphia, Reliance, Milwaukee Fire 
and State of Illinois. This is the second 
recent important clearing in Tuscola. A. 
A. McKee unionized, following the Ger- 
man of Freeport’s retirement and, it is 
said, Mr. Johnson feared his union com- 
panies would go to the McKee office un- 
less he cleared also. The Royal will be 
represented in both offices. The Dela- 
ware and Reliance go to Bruce A. Sloan, 
the leading nonunion agent of the town. 


Fire Marshal Bill 
It is said the fire marshal bill to be in- 
troduced in the Illinois legislature will 
provide a tax on companies of one- -fourth 
of 1 percent on their premiums, thus giv- 
ing about $50,000 a year to run the of- 
fice. 


Illinois Agency Appointments 
Com'l Union, N. Y.—Julius G. Epkins & 


Co., Pekin. 
Continental—C. J. Schiele, East St. 


: R. sews. Pesotum; 

oO. A. Lund uist, Granville 

Dixie—G. Ww. 'w Whyte, Danville; J. J. 
Luck, Fm Louis Platt & Son, Dan- 
ville; P. Zimmerman, Elgin; H. W. 
Wiliams, Rockford; Wm.’ Fry, Belvidere; 
Edward ‘Apfeld, Bast Dubuque. 

Fire Ass'n—W. P. Penhallow and Mar- 
tin Quinn & Co., Chicago; Ward & Jacob- 
son, Waltonville. 

— H. Johnson, Taylor- 


Alliance—Gussie L. Struck, 


in. 

Ger. Amer., N. Y.—Allan T. Lucas, Vir- 
inia; J. B. Vernon, Brockton; Weaver & 
filler, Nakomis; J. W. Thompson, Louis- 
ville; 8S. . Carr, Shelbyville; J. P. 

Crooker, Mt. Vernon. 
Germania—H. B. Madison, Tuscola; D. 
T. Smith, Winchester; Thon ‘Eckhart, Chi- 
. C. Wheeler, Sandwich; Harry R. 
Yeck, Roanoke; R. 


Hawkeye—H. F. J. Ric ‘ker, Quincy. 

Home—Joseph Pickhard, Minonk; A. H. 
Brubaker & Fg Benson; B. F. Narrow, 
Manchester; A a Atwood, Pecatonica; H. 
D. Moreland, Norris City; Floyd Mercer, 
Liberty; George F. Devermey, Prophets- 
town; W. M. McFailon, Waterman; C. W. 
Witner, Kinmundy. 

State of Pa.—H. P. Zimmerman, Elgin. 

L. & L. & G.—Kerr & Lindley, Pax- 
ton. 


Lumbermens—T. W. Renoe, Moline. 
Metropolitan—-J. E. Turpin, Plano. 
Milw. Mech.—Chas. H. Smith, Liberty- 
ville; Preston Saunders, Pawnee; > le 
Elam, Smithboro; W. B. Wallace, Find- 
R. Warren, Sullivan; Engelbach 
Arenzville; Allen & Crisp, Bluffs; 
Edw: F. Geiss, Meredosia; Wm. Strauss, 
Pittsfield; Paul Florin, Rutland; J. H. 
Young, St. Elmo. 
National, Pa.—M. A. Tipswood, Casey. 

Nat'l Union—Swanson & Waibel, Chi- 


New Hampshire—Kincaid & Kincaid, 
Mattoon. 
New Jersey—W. J. Lemoy & Co., Chi- 


N. B. ‘re. W. Webster, Wood- 
land; aear B Williams, Antioch. 

uworthern, Eng. —Frank Rauder, Bunker 
Hill; F. E. Warfel, Gilman; Wilbur Greg- 


H. re, Can- 


Jones, Grand Ridge; 





Strawn; C. C. Wheeler, Sandwich; J. D. 
Flint, Lee; B. A. Sloan, Tuscola; Cc. F 
Yeck, Roanoke; Charles te, St. Charles; 
Rebecca Morgan, Mattoo 

Norwich Union—J. E. “Sewett, Lincoln; 
mig Roach, Bushnell; Henry Klein, Am- 


Ohio German—T. W. Williams, Cairo; 
Cc. Turner, Marion. 


“Palatine—P. J. Pinger & Co., West Pull- 

man; Miss Clara E. Reid, Greenville. 

Phenix—J. H. Hamilton, Normal Park. 

Pheenix, Ct.—Homer Brents, Taylorville; 

. Hudkins, Chrisman; G. . Cun- 

ningham, Lawrenceville; A. M. Farman, 
Marshall; E. W. Cross, Millstadt. 

Reliance—Tyler & Davidson, Gibson 
City; Montgomery & Ebersal, Marseilles. 

Royal Exch.—Albert C. Roach, Bushnell; 
Frank Cox, Mattoon. 

Scot. U. & N.—L. P. Steepleton, Gales- 
burg. 

Security, Ct.—D. G. Fitzgerrell, Ewing; 
H. F. Kirk, Arthur; A. L. Brands, Prairie 
du_ Rocher. 

wes Garden—W. F. Thayer, Aurora; 

W. McCreery, Benton; C. H. Monroe, 
Bulliven. 

Sun, Eng.—Ray E. Knauer, Chicago; W. 
H. Pharis, Elmwood; Frances E. Goodall, 
Oak Park; Poutra & Vade Boncoem, St 
Anne; Ackley Brothers, Chicago; "Bert 
Roach, Bushnell. 

Sun, La.—R. E. Doty, Murphysboro. 

Svea—J. A. Edds & Co., Pekin; Frank 
Cox, Mattoon. 

— Pa.—W. R. Dixheimer, Taylor- 

e. 

4Etna—Wm. A. Beam, Chicago. 
Amer, Cent.—Spitler, Noble & 


Co], Mat- 
toon. 

American—G, Fordyce, Ancona; J. P. 
Trihey, Divernon; C. J. Doyle, Greenfield; 
4 A. Reeves, Grafton; J. A. Elliott, Laura; 

A. Crissey Marengo; . a ® eisner, 
Rockbridge: oat Upper Alton; 
= Bobel & Co. Collins aoe Mc- 

Kee & Janery , 0; baieh WwW. R Wil- 
mette; se ’ Bartling "& Dehning ed B. 

Velenga, icago; August Klutho, Becke- 
meyer; W. E. Cozine, Buckley; Jake E. 
Walters, Casey; E. H. Casey, Ewing: Geo. 
H. Traxler, ctiammond, F. M. Kiblinger, 
Piper Cit M. Clark Roger Brown, 

G. Penfield, “Ratherine Dickerman, H 
and N. S&S. ss Horner & Bennett, 
Wm. Clark and J. J. and E. C. Van Duzer, 
Rockport. 

Caledonian—Weldon Ward, Ginten. 

Colonial—E. R. Kilbride and M. 
lett, Springfield 

Commerce—Brooks, Harrison & Gar- 
lough, Bloomington; S. K. Hughes, Cham- 
aign; Drake, Decatur; L. and 

be Davies, ye R. J. Schaaf, La 
Salle; W. oJ a nen Spring- 
field; John G 3 

Fidelity—Steck & Swanson, ‘Alton; W. L. 
Prince, Poe: Cc. W. Jones, Griggs- 
ville; eo East St. Louis; T. W. 
e, mi; H. 6. Temple, Freeport; O. 

Spraiit ‘Litchfield; Paul Florin, Rut- 
 . J. C. Thomas, Cuba; P. Hectorne, 
Avon. 

Iowa Home Ruckle, 

B. D. O'Neil, 


. Haz- 


—W. H. Macomb; 
Kankakee. 


ILLINOIS NOTES 


The F. D. Shelton agency at Delavan, IIl., 
has been sold to 1. W. Lawton. 


Some of the companies desire rates 
restored at Mt. Sterling, where they have 
been suspended for two or three years. 

Agents at Peoria who have paid their 2 
percent tax on premiums threaten to make 
trouble for companies in the three agencies 
which have not paid, unless they get busy 
and settle. 


WISCONSIN NOTES 


The Clintonville Mutual of Clintonville, 
Wis., has just been organized. 

Senator Rummell, socialist, of Milwaukee 
will introduce a bill in Wisconsin providing 
for state insurance. 


Samuel Lund, retiring registrar of deeds 
at Black River Falls, Wis., will engage in 
the insurance business. 

The Cream City Mutual Fire sustained 
losses of $260 last year under policies for 
$1, 585, a ee. Its reserve fund now amounts 

"‘Saaee Decker has withdrawn from _ the 
firm of Decker & Fetzer at Sturgeon Bay, 
Wis., and the firm has been changed to 
Fetzer, Cody & Bernhardt. 


A. Keifer of Portage, Wis., one of the 
veteran agents of the state, died a few 
days ago, and his agency has been trans- 
ferred to his son, F. W. Keifer. 

At Wausau, Wis., A. C. Same & 
Son have purchased the old H. Wheeler 
agency, which, since the Boasts of Mr. 
Wheeler, has been conducted by his 
daughters. 


The Surplus Line Association has taken 
a line of $25,000 for the Edward Hines 
Lumber Company on lumber in the yards 
of the Nebagamon Lumber Company at 
Lake Nebagamon, Wis. 

Andrew Miispaugh, chief of the Merrill 
(Wis.) fire department, reports for 1lvv6 
yt hl a amount of insurance carried 

on which losses occurred was 
$116.660.5 50. es the actual losses paid $32, 


The village of Waukesha Mutual Fire has 
at present 396 members, 521 policies, $589,- 
645 insurance in force, cash balance on 
hand $2,746.33. The ¥ wrote $318,- 
700 insurance durin Sie and its losses 
amounted to only $19.65. The company 
will advertise extensively during the com- 
ing year in hope of increasing its business 
50 percent. 





THE WEST AMD NORTHWEST. 


MINNESOTA PREMIUM RETURNS 





Statement of Business Done in the 
State Last Year by Various Fire 
Companies 


The following are premiums received 
and losses incurred in Minnesota in 1906 
by fire insurance companies: 


Company. Premiums. Losses. 

Buffalo Com’l y $ 6,200 
Dubuque F. & M 16,23 
Farmers, Pa. 
Hawkeye 
Millers Mut., 
- 

N. W. 


Teutonia, La. 6,000 
inona 62,370 
ST. JOSEPH AGENTS ORGANIZED 


Now Have a Fire Prevention Associa- 
tion and Inspection Bureau and 
Will Clean Up 


Recent fires having been traced to the 
accumulation of trash in cellars, base- 
ments and other out of the way places, 
the St. Joseph (Mo.) agents have in- 
augurated a movement to clean up, and 
to that end the Fire Prevention and In- 
spection Bureau has been formed there, 
officered as follows: 

President—Charles A. Kelley. 

Vice-President—John A. McGee. 

Treasurer—John W. Brown. 

Secretary—L. H. Stubbs. 

Board of Directors—H. G. Rodiecham, 
chairman; ._§S. McGhee, Willia Pe 
Hoehn, F. A. H. Garlichs, Richard Wade. 

An inspector has been employed whose 
duty it will be to inspect buildings. He 
is an expert sprinkler equipment inspector 
and will give that line of risks much of 
his time. Fewer fires are now confidently 
looked for. The expense of maintenance 
is to be borne by the agents of the city, 
four-fifths of whom have already joined 
in the movement. 

The bureau is heartily endorsed by 
business men and merchants, who have 
been consulted concerning it, as a move 
in the right direction. 


Minnesota Agency Appointments 
Continental—I. P. Fox, Verdi; J. B. Wim- 


mer, Belgrade. 

Fidelity—Fred B. win iaveme. 

N. W. Nat’l—Mrs. E. C. Stone, Wabasha; 
W. C. Whiteman, Ortonville; Frank Canty, 
Graceville. 

Ae Und. Mut.—Carter & sunt, Bemidji; 

A. T. Ellsworth & Co., Dulu 

Phenix—L. M. Larson, i: D. R. 
Thompson, Rockford. 

Spring Garden—R. W. McGar (vice 
Smith, Staples, Robertson Co.), Stillwater. 


Becker Takes the Field 
E. A. Becker of Chicago, formerly sec- 
retary of the Farmers & Merchants, has 
been appointed state agent of the Cos- 
mopolitan and New Jersey Fire for Ne- 
braska and Kansas. Mr. Becker will 


retain his residence at Chicago for the 
present at least. 


Progress of the Columbia 

The statement of the Columbia Fire of 
Omaha has been completed, showing as- 
sets of $756,028.14, reinsurance reserve 
$437,280.68, net surplus $100,106.96, net 
premium receipts for 1906, $432,616.63, 
total income $454,241.47, losses paid in 
1906, $122,208.65, incurred $137,251.43. 


Expects to Enter New States 
The Atlas of Des Moines, which con- 
fines its attention to Iowa and Arkan- 


sas, now expects to enter other states in 
the near future. 


Object to Minnesota Demand 


Companies are seriously protesting 
against the demand of Commissioner 
O’Brien of Minnesota for a classification 
of premiums and losses on risks in that 
state for ten years. Many companies do 
not keep a state classification, but to such 
he says he must have such experience 





as they have. Underwriters aver that no 
proper deductions can be drawn from this 
data, as companies have different meth- 
ods of classification, and other factors 
entering into classification experience 
would require an expert to get anything 
like approximate conclusions. 


Century Makes Increases 
The Century of Des Moines last year 
showed a $133,152 increase in income and 
$309,263 gain in assets. Its assets are 


now $309,263 and net surplus $37,016. 
It has a splendid business. 


IOWA FIRE PREMIUMS FOR 1906 


Premiums and Losses of Various 
Companies in the Hawkeye State 
for Last Year 


The following are the premiums re- 
ceived and losses incurred in Iowa in 
1906 by fire insurance companies: 


Company. Premiums. Tasos, 
BRGMSE, TOMB occcvccccccese $202,69 2.624 
Des Moines 321,287 
Dubuque F. & M 1 
Farmers, Iowa 

} age 7 Iowa 


38,291 


New Nebraska Company 

The Western Fire Insurance Company 
of Lincoln, Neb., has been incorporated 
with an authorized capital of $1,000,000, 
of which $100,000 will be paid in. The 
company will begin business April 1, 1907. 
The stockholders of the company will 
be for the most part merchants of Lin- 
coln, with a few insurance men also in- 
terested. The organization is being 
looked after by Judge W. H. England, 
formerly adjuster for the Farmers & 
Merchants of that city. 


Hawkeye Figures of Interest 

There is general interest in the figures 
of the Hawkeye of Des Moines this year 
because it expanded quite a little in 1906. 
Its total Premiums last year were $446,- 
874, a gain of $84,470, and $162,575 losses. 
In Iowa the company reports $370,017 
premiums and $146, 236 losses. The assets 
are now $838,841, gain $95,733; reserve 
$602,248, gain $176,392. The reserve, here- 
tofore figured on the 40 percent Iowa 
standard, this year is computed accord- 
ing to the New York standard, which in- 
creases the reserve $157,048 more than is 
required in Iowa. The Hawkeve is one 
of the west’s growing companies and is 
well managed. Its net surplus is $120,932. 


Conditions in Missouri 


Rate conditions in the smaller Missouri 
towns are growing worse. But little at- 
tempt is being made to get the estimates. 
At St. Joseph some companies are urging 
that rates be opened, owing to the trouble- 
some conditions there, but as the agents 
have organized it is thought that good 
practices will prevail. 


Shawnee Makes Nice Gains 

The Shawnee Fire, which has become 
a much greater factor than ever before 
in the fire insurance world, shows a 
gain of assets amounting to $416,023 
and gain in surplus amounting to $168,- 
415. It computes its reinsurance reserve 
according to the New York standard, 
which makes that item higher than it 
otherwise would be. The reserve is 


$674,464. 


Companies Called to Account 

Agents at Hutchinson, Kan., are re- 
ported as ignoring the advisory esti- 
mates in almost every instance, without 
protest from their companies. The gov- 
erning committee of the union has taken 
the matter in hand and the companies 
will be asked to check up their business 
and see that the proper figures are ob- 
tained. Rate infractions are still very 
much in evidence throughout the state 
and, while some of the companies are 
showing an inclination to “hew to the 
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line,” others are reported as not so right- 
eous, and a general housecleaning will be 
required. 





MISSOURI'S RECORD LAST YEAR 





Figures Are Given Showing the Pre- 
miums Received and Losses In- 
curred During 1906 





The following are premiums received 
and losses incurred in Missouri by fire 
insurance companies in 1906: 


Company. Premiums. Losses. 
Buffalo Commercial ....... $ 21,404 $ 13,934 
CED kcccccesecccesscece s 
Hermann Mutual .......... GEES ssceve 


Mill Owners Mutual, Iowa.. 17,164 





ht  s00ecabhbaronswnwes 46,270 
Northwestern National 65,896 
Pheenix, Ct. 71,266 
Stuyvesant ° 12 
Southern Millers Mutual... 6,272 
Washington Mutual 10,340 





Western Reserve ......... j 1,150 


MINNESOTA NOTES 
Charles W. Main, a local agent at Tracy, 
Minn., died recently. 
At Thief River Falls, Minn., C. L. Dobner 


has disposed of his agency to his brother, 
H. G. Dobner. 








IOWA NOTES 


J. M. Romig has purchased the agency 
of G. B. Smeallie at Independence, Ia. 


In Iowa last year the Dubuque F. & M. 
reports $56,491 premiums and $21,160 losses. 
The Farmers of Cedar Rapids shows 
assets $633,607, reserve $426,312, net sur- 
oi $98,188, premiums $296,674, losses $93,- 


The Iowa auditor has notified the com- 
panies that return premiums must not be 
deducted in giving the returns for state 
taxation. 


The Fidelity Fire of Des Moines last year 
increased its assets 18 percent, reserve 15 
percent, surplus 80 percent and premium 
income over 17 percent. 


J. H. Lewis of Marengo, Ia., leads the 
800 agencies of the Farmers of Cedar Rap- 
ids in volume of business. He has never 
fallen below fourth place. 

The Iowa nest of the Blue Goose held 
a meeting this week. New laws were 
adopted and nine new meimbers added, 
making a total membership of ninety-seven. 


The Acme of Lisbon, Ia., which was 
organized last April, shows assets $66,708, 
net surplus $1,186, reserve $34,646, paid up 
capital $53,705, net premiums $35,776, net 
losses $13,767, total income $45,815, total 
disbursements $38,557. 





MISSOURI NOTES 


The Seaboard Fire & Marine of Galveston 
and the Rhode Island Fire of Providence 
will enter Missouri in the near future. 

Charges have been filed against a St. 
Louis ~ py by the broker recently fined 
of rebating, on the ground that board rules 
have been violated. 

Kansas City has accepted and saenet its 
new fire headquarters. The building cost 
$71,000. Three new fire engines have been 
ordered and will arrive in a few days. 


GENERAL WESTERN NOTES 
J. W. Howard, the local agent at Dillon, 
Mont., is dead. 


The Western Millers Mutual shows assets 
$93,575, net surplus $91,075, income $134,457, 
losses $91,446, in force $4,177,400. 


The Reliable Fire of Okalahoma City 
shows assets $28,748, reserve $3,384, net 
surplus $138, premiums $28,748, losses $99. 

Agents at Wichita, Kan., lose the large 
line on the wholesale drug stock of the 
C. E. Potts Drug Company to the Recip- 
rocal Underwriters. 


The Lumbermens Underwriting Alliance 
of Kansas City shows assets $82,279, sur- 
Plus $79,560, income $131,102, losses $48,454, 
total disbursements $79,560. 


The Missouri Fire Prevention Association 
will hold a meeting in Kansas City, Feb. 
4. One of the chief topics before the meet- 
ing will be the natural gas hazard. 


William M. Murray, stamping secretary 
at Muskogee, I. T., has resigned to go with 
the Texas Fire Prevention Bureau of Dal- 
las. His successor at Muskogee is J. H. 
Mcliroy, formerly connected with the in- 
Spection bureau at Oklahoma City. 


FIERCE ATTACK ON J. 7. DARGAN 


(Continued from Page 1.) 
It is charged that the transfer of assets 
was made to hinder and delay settlement 
with such creditors, and that this fact 
was known to Mr. Dargan at the time of 
the transfer. That the Prudential had 
made large profits on the business thus 
transferred is also alleged and that the 
assets and funds of the two companies are 
80 mixed and commingled” that it is im- 
Possible to properly identify them, and 
that this was done with the knowledge 











and by the direction of J. T. Dargan. It 
is asserted that Mr. Dargan knew of the 
true condition of the company following 
the conflagration, that the losses exceeded 
$600,000, but that for the purpose of mis- 
leading creditors he made repeated rep- 
resentations that the losses did not ex- 
ceed $100,000, and that these reports were 
made for the purpose of saving the com- 
pany’s plant in order to give Mr. Dargan 
and other employes of the company op- 
portunity to dispose of it to some other 
insurance company, willing to acquire it, 
which would also employ him as _ its 
southern manager or official, and that any 
negotiations which did not include this 
provision were refused consideration. 
Say Stockholders Were Favored 

It is further charged that since his ap- 
pointment as receiver Mr. Dargan has by 
circular letters and other means an- 
nounced his intention of defending the 
stockholders to the detriment of the in- 
terests of the claimants, and on ‘this 
ground that he used his official position 
as receiver in the favor of one class of the 
parties at interest. On this and the other 
accounts alleged, it is asserted, “that said 
Dargan is not a proper and fit person to 
administer the affairs of the companies 
as receiver,” and it is asked that he be 
removed from that office. The petition 
further alleges that the old offices of the 
company are being maintained at an ex- 
pense of over $1,000 a month, an unnec- 
essary, wasteful and injurious expendi- 
ture, and it is charged that it is the de- 
sire and purpose of Mr. Dargan “to 
maintain said offices in their former con- 
dition until the same can be rented, 
leased or disposed of to some insurance 
company under a deal or manipulation, 
whereby said Dargan is to becom. the 
southern manager or representative of 
such insurance company.” 

Hot Fight Between Attorneys 

On Saturday morning, Judge Newman, 
who gave the original order for receiver- 
ship, held a hearing and ordered that 
Commissioner O. C. Fuller hear the evi- 
dence, on account of the former’s de- 
parture for New Orleans. The creditors 
named in the intervention are also made 
parties to the suit by the court’s order 
and their attorneys and an auditor se- 
lected by them allowed to inspect and 
copy all reports, records, files and other 
papers of the company, with the exception 
of the investigations which were made by 
the company’s special agents and counsel 
at San Francisco directly after the fire 
for the purpose of determining its liabil- 
ity there. A hot fight between counsel 
occurred over this point, but the judge 
held that it was evidence belonging 
strictly to the stockholders of the com- 
pany, althought the right to inspection of 
these records is made a matter of later 
determination when it comes up and may 
yet be allowed to the counsel for the 
claimants. 

Charge Double Dealing 

The attorneys for the claimants stated 
in the course of argument over these 
points that they would show that Presi- 
dent Dargan assured attorneys in the case 
last December that no bill for receiver 
would be filed, while at the same time he 
had personal counsel and representatives 
in Birmingham preparing a bill providing 
for his appointment as a receiver and 
which the secretary of state of Alabama 
refused to approve. The evidence in the 
case was taken by Commissioner Fuller, 
and will be passed upon by Judge New- 
man on his return from New Orleans 
early in February. Deputy Insurance 
Commissioner Sexton of Alabama, the 
coreceiver with Mr. Dargan, was present 
at the proceedings, but took no active 
part. No objection to his serving as 
receiver has yet appeared. 

Major Dargan is confident that his re- 
ceivership will stand and that the allega- 
tions made concerning his administration 
will not be borne out by the evidence. 





The Indiana legislature has killed a bill 
which would make negligence of employes 
no bar to recovery for injuries. 

A bill has been introduced in North Car- 
olina to compel companies, before admis- 
sion to the state, to agree not to discriin- 
inate against the people of that state either 
as to rates or restrictions, risks being 
practically the same as elsewhere 








Insurance Company 
OF 
North America 


Western Department, Erie, Pa, 


Established in 1864 
W. N. JOHNSON, B. L. WEST, 


Asst. Gen'l Agents 


Royal Exchange Assurance of London, England 


Incorporated A. D, 1720 


Philadelphia 


Underwriters 





and 


J. F. DOWNING, 
General Agent 











United States Branch, 92 William St., New York 


UBERTO C. CROSBY, RICHARD D. HARVEY 
General Manager Assistant General Manager 





ORGANIZED 1852 CAPITAL #1,000,.000 
Fire Insurance Co. 


HANOVER of new ork 


San Francisco losses of this company have all been paid 
and on December 15 the capital was $1,000,000 and over 
$750,000 net surplus. 


WESTERN DEPARTMENT, 184 La Salle St., CHICAGO 


C. W. HIGLEY, General Agent F. A. HUBBARD, Assistant General Agent 





Incorporated 1833 


British America Assurance Co. 
FIRE AND MARINE 








HEAD OFFICE, - TORONTO, CANADA 
United States Branch, Ist January, 1906 

DGBBES 0000 cece coc cece cece cccc ccs cocc cc ccescccccccccccs coe cohen Oem LO 

Liabilities = Sece ceec cess 00600 660880 secceeee 1,046,546.17 

Ee Bins akan bine ties dneueh dneake sedesebaes toerebeniens 496,402.93 


HON. GEORGE A. COX, President J.J.KENNY. Vice-President 





CASH CAPITAL $1,000,000 


New Hampshire Fire Insurance Co, Of Manchester 


Strong representative agencies throughout western field cordially solicited 


SPECIAL AGENTS: 


J. O. Lez, Minneapolis, for Minn. and Wis, Aanon W. Jonzs, Columbus, for Ohio. 

D. 7 eam, Kansas City, for Mo., Kan. and M. . oens, Bre La Salle St., Chicago, for Il. 
‘olo. nd. and Ky. 

Cuan.es W. Krugeer, Omaha, for Iowa and Neb. Gro. K. Manca, Hillsdale, for Michigan 











October 31st, 1906 


Assets, - - - - $6,959,983.00 
Liabilities, - - - - 4,155,107.00 


Net Surplus, - $2,804,876.00 


WESTERN DEPARTMENT W.J.LITTLEJONUN, Manager 
159 La Salle Street JAS. F. JOSEPH, Ass’t Manager 








FIRE ASSOCIATION OF PHILADELPHIA 


RGANIZED 18:7 


BELDEN & BUSH, Managers Western 
Department, 159 La Salle St., Chicago. 


BURROWS, MARSH & McLENNAN, 
Chicago Agents, 159 La Salle Street 


EEEECECEEEEEEEEEEEEEEEEEEEEETEEET 


Georgia Home Insurance Company 


OF COLUMBUS, GA. (Chartered 1659.) 





Cash Capital - - ‘ : - ° 8 300,000 
Assets, January 1, 1906 - - - - - 1,034,603 
Surplus to Policy-Holders - - : 574,543 


Western Department, 159 La Salle St., Chicago T. W. EUSTIS, General Agent 
THE GEORGIA HOME SUSTAINED NO LOSSES IN SAN FRANCISCO 
AGENTS WANTED IN PROTECTED TOWNS AND CITIES. NO MULTIPLE AGENCIES 


. 
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GOOD HAS RESULTED 


In the New York Herald, Mus M. 
DAWSON gives specific information as to 
the results accomplished by the Arm- 
STRONG committee. That the good gained 
far outweighs the evil effects no fair- 
minded person can deny. The restrictive 
laws which may or may not be constitu- 
tional, should, it is felt, stand until the 
evils which they were intended to remedy 
disappear. Mr. DAwson says: 


“Undoubtedly complete publicity is bet- 
ter than limitations, but when evils have 
become rampant because unchecked, limi- 
tations may be necessary. The restric- 
tions of the ‘Armstrong laws’ should 
stand until the evils at which they were 
directed shall have subsided. Amend- 
ment or repeal should not be thought of 
until the laws have served their purpose.” 


THE WESTERN UNDERWRITER has been 
one of the few insurance papers which 
had the courage to stand for this legisla- 
tion, in the face of adverse criticism, 
and contrary to the judgment of many 
of its best and most influential friends in 
the business. We do not mention this 
with any desire to take undue credit to 
ourselves, for our part at best was a very 
modest one, but we confess to some satis- 
faction that our judgment, in the im- 
portant matters involved, is now fairly 
proved to have been not greatly at fault. 








UNIFORM TAXATION 

THE question of discrimination on part 
of home state companies against foreign 
companies and those of other states has 
always been a bone of contention among 
underwriters,» many holding that such 
laws discriminating in favor of state cor- 
porations are unconstitutional. 

The recent decision of the United States 
supreme court in the case of the AmERI- 
CAN SMELTING AND REFINING COMPANY 
against the state of Colorado is of interest, 
in which it was held that the tax must 
be measured by the same rate as is pro- 
vided for domestic institutions, and if the 
later is not taxed in that way, the state 
cannot tax a foreign corporation differ- 
ently. 

This decision implies that companies ad- 
mitted to a state are on the same basis 
as home companies as regards taxation. 
It is likely to have a far-reaching effect 
and it looks as if the states, in order to 
preserve their revenue, will have to make 
amendments adjusting the tax on state 
companies so as to make it the same as 
on companies admitted from other states 
or countries. 





WORKMEN'S INSURANCE. 

THE recommendation of Governor 
DeNneEEN of Illinois to have an industrial 
commission in charge of compulsory 
insurance for workingmen does not 
strike underwriters, who have given the 
question much thought, as being prac- 
tical. Governor Denren had a special 


committee, headed by Professor Hen- 








DERSON of the University of Chicago, 
investigate the subject, and on its find- 
ings he bases his recommendations. 

In the first place, it is held that the 
labor unions are not in sympathy with 
the movement. The laboring man does 
not want to be put on a different footing 
from anyone else when it comes to ac- 
cident or disease. He prefers to deal 
with his employer on a voluntary and 
business basis. One of the observing 
underwriters estimates that in Chicago 
40 percent of the employers have an 
understanding with their employes as to 
the course the former will pursue in 
case of accident or sickness. He de- 
clares that each year the employer class 
is coming to realize that there are cer- 
tain moral obligations due to the em- 
ploye, and, in case of accident or sick- 
ness, the employer grants the employe 
his wages during this period, and in 
some cases pays for medical attendance. 

There are certain large concerns, em- 
ploying scores of men, which carry no 
insurance, but set aside each year a 
fund to take care of employes who meet 
with minor accidents or who are stricken 
with sickness. Of course, in case of 
more serious accidents, the claim on 
the employer would have to be decided 
most likely in court. Where such a 
relationship exists between employer and 
employe, there is but little friction, and 
this is especially true in large estab- 
lishments outside of the big cities. In 
many cases the employer takes his lia- 
bility policy to get rid of lawsuits and 
large settlements, but deals direct with 
his employes on minor accidents and 
sickness. 

In case of employers having a smaller 
number of employes, they could not 
afford to set aside a fund to take care 
of accidents or sickness. In all such 
cases the insurance company seems in- 
dispensable, and, in fact, it is a question 
whether the large employer finds it 
profitable to carry his own insurance. 
Insurance officers feel that policies can 
be given to the individuals employed, 
granting ample benefits in case of acci- 
dent or sickness at a comparatively low 
cost, viz., about $1 a month. These 
companies simply collect and administer 
the money. 

If the employer and employes can 
come together and agree on this in- 
stallment form of insurance and insure 
in a body the cost of soliciting is 
greatly reduced, and hence the cost of 
the insurance can be brought to a mini- 
mum. It is thought that an arrange- 
ment of this kind will be more popular 
and businesslike than any system of 
state insurance, as it will place the em- 
ploye on a more independent basis. 








INCREASED RESERVES 


THE annual statements of fire compa- 
nies as a rule show fine increases in re- 
insurance reserve. This indicates a hand- 
some growth in premiums. In spite of 
rate difficulties, the companies cannot 
complain as to the gain in business. 

The large companies’ statements are in- 
teresting, particularly in view of the enor- 
mous advance in reserves. 





PRESIDENT VERNON of the OxnIo Mvu- 
TUAL has taken up the crusade against 
parlor matches. Too bad, as there will 
be no more sparking. 





Personal Side of the 
Insurance Business 


At the reception given by President 
W. B. Clark of the AZtna at his home in 
Hartford in commemoration of his having 
spent a half century in the fire insurance 
business, he was presented with one of 
the handsomest loving cups ever seen in 
that city. The presentation was made by 
Manager Hare of the Norwich Union. 
It was given by company officers and 
managers of New York City. Mr. Clark 
received also many other valuable gifts, 
some from the field force, office force and 
personal friends. There were present a 
large number of insurance men from the 
east, who came to pay their tribute to the 
7Etna’s president. In addition the promi- 
nent citizens of Hartford and other east- 
ern cities paid their respects. From the 
west General Agent Gallagher at Cincin- 
nati; J. S. Gadsen, the Chicago manager ; 
State Agent A. G. Sanderson of Ohio 
and State Agent L. B. Manson of Ken- 
tucky were present. 





Louis N. Geldert has severed his con- 
nection with the Insurance Herald of At- 
lanta. A. G. Hall of the Surveyor of 
New York was elected president of the 
Herald Company to succeed Mr. Geldert. 


Harry A. Richardson, the new United 
States Senator from Delaware, is presi- 
dent of the Delaware Fire of Dover, and 
is prominently connected with a number 
of financial and commercial enterprises. 


Secretary John E. Morris of the .Trav- 
elers retires after a service of forty-one 
years with the company. Since 1898 he 
has been secretary. He was its first clerk 
and was assistant secretary for twenty- 
four years. Mr. Morris was born in 
1843. He served in the Civil War and 
then returned to the service of the Char- 
ter Oak National Bank of Hartford. Mr. 
Morris is in delicate health, but he will 
remain on the board of directors. Louis 
F. Butler, assistant secretary, becomes 
secretary. 


On Feb. 2, the Citizens of St. Louis 
will reach the fiftieth year of its corporate 
existence. There are only seventeen 
American companies whose charters ante- 
date that of the Citizens. It has had a 
most honorable record. All its policies 
are now guaranteed by the Hartford. Its 
assets are now $705,687 and net surplus 
$:07,872. Since its organization the Citi- 
zens has paid over $9,000,000 in losses. 


E. P. Wise of Kansas City, Mo., special 
agent of the Agricultural, has been laid 
up for three weeks in the German hos- 
pital there, having undergone a serious 
surgical operation. He will not be able 
for service for a month or more, but is 
now on the mend. 


_ The Mountain Field Club and the lead- 
ing local agents of Denver last week 
gave a complimentary luncheon to F. H. 
Rhoads, who leaves Denver for Chicago 
to reenter service with the Continental, as 
executive special agent. Some fifty were 
present, with C. F. Wilson, president of 
the National Association Local Agents, as 
toastmaster. Responses were made by 
Manager Burns of the compact office, 
and Manager Lamey of the Western and 
British America. Godfrey Schirmer of 
the German American Trust Company 
presented Mr. Rhoads with a loving cup 
in a farewell speech. Mr. Rhoads’ father 
was present as a guest of the field club. 


Robert Gray of Flora, Ill., who for 31 
years has been on the road for the Amer- 
ican Central, will devote. but half of his 
time to travel hereafter, and it was at his 
request that the state was divided into 
half, he retaining the southern part. Mr. 
Gray, however, will not relinquish his in- 
terest in the work of the field, but will 
keep a sharp eye on the development of 
his company’s operations in Illinois. 

Mr. Gray is one of the best-known men 
in his section of the ‘state. He has held 


(Continued on Page 22.) 


Adequate Rates Needed in 
Liability Insurance 


(From the Fidelity and Casualty Bulletin.) 


Rate-making in insurance is usually a 
difficult matter, and especially is this the 
case in liability insurance where many 
complex factors are involved. It may be 
of interest to glance at the elements of 
the problem. This will serve perhaps to 
make our position clearer with respect to 
underwriting matters. 

The premiums received must suffice to 
meet three classes of charges—expenses, 
losses, and profits. 

In a business involving so much detail 
as insurance, the expenses are necessarily 
heavy. The business man accustomed to 
large sales looks askance at the high com- 
mission rates, not realizing that the com- 
pensation to agents is no higher than in 
other lines. of business where the same 
degree of ability, trustworthiness, and 
diligence is required. It is the retail 
character of the business that makes the 
business-getting cost so high. In addi- 
tion to the high cost of procuring busi- 
ness, there must be met also the cost of 
underwriting, accounting, inspections, 
auditing, statistics, actuarial investiga- 
tions, and management. These various 
expenses, all of which are necessary, are 
more for some companies and less for 
others, but absorb in general from 35 to 
40 percent of the premiums. There is 
not a person who at first sight will not 
say this is sheer extravagance and that 
there ought to be some way of making 
these expenses less. But they are due 
to the nature of the business and not to 
extravagance. The best proof of this is 
that competition, than which there is 
none keener anywhere than in the insur- 
ance business, has been able to effect no 
considerable reduction in the expenses. 
It must be admitted, however, that com- 
petition tends to increase the cost of pro- 
curing business while cutting down the 
other expenses. ‘ 

* * * 

The losses in the liability line com- 
prise not only the payments on account 
of first aid and compensation to the in- 
jured persons, but also the expenses of 
investigation and adjustment of claims. 
As many cases must go to suit because 
of the conflict in ideas as to proper com- 
pensation for injuries, the expenses of 
investigation and adjustment are neces- 
sarily heavy. They are however a per- 
fectly legitimate charge and due to the 
nature of the business, not to extra- 
vagance. They would have to be borne 
by the insured if he had no insurance. 
There is no sense, therefore, in the criti- 
cism leveled against liability insurance 
companies by certain competitors, who 
point to the legal expenses and slurringly 
refer to “where the money goes,” as if 
money had been taken out of the pockets 
of the insured to be wasted. These legal 
expenses are as essential in the conduct 
of the liability business as inspection ex- 
penses are essential in the conduct of the 
boiler business; in either case they would 
fall on the insured even if he had no 
insurance. 





* 4 * 


Profits in the liability business are not 
yet a discernible quantity. Liability com- 
panies would be satisfied if they could 
come out even on their business, and take 
their profit from the interest earnings 
on the investment of the unearned pre- 
mium reserve. ; 

All of these elements must be taken 
into consideration in making’ rates. After 
the statistics have been carefully compiled 
and the loss cost ascertained for each 
particular kind of hazard, the loading 
necessary to cover the expenses must be 
added. The rates so- determined, being 
based on the experience of all risks that 
have been carried, apply to the average 
risk. There may some risks that 
should carry a higher rate, others that 
may carry a lower rate than the average 
rate. It is one of the functions of the 


underwriter to decide this question: How 
is he: to decide-it? What-standard has 





(Continued on Page 22.) 
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CONFRONTED WITH LEGISLATION 


WESTERN COMPANIES ASSAILED 





Attempt Made to Place Undue Restric- 
tions on the Internal Government 
of Institutions 





Careful inquiry into their methods can 
result only in the benefit of all corpora- 
tions, whether their business be that of 
life insurance, transportation, banking or 
manufacturing. If in some instances the 
standard of official conduct has been in- 
ferior and business methods reprehensible, 
the public knowledge of these conditions 
brings about their rectification. When 
criticism becomes general and indiscrimi- 
nate, and when it is assumed that mal- 
administration exists in all, because it has 
been found in some administrations of cor- 
porate affairs, there is great danger that 
an unwarranted disquietude and loss of 
confidence be aroused in the public mind. 
Every person insured in any of the well- 
known and long-established life insurance 
companies of the country, whose annual 
reports to the various states show their 
absolute solvency, should realize that his 
interests as a policyholder are entirely 
secure, and that if he gives up his insur- 
ance he does so at serious loss to himself 
and perhaps deprives his family of a bene- 
fit he can never replace. 

In view of the great interests involved, 
it is earnestly to be hoped that such 
changes as may be proposed in the insur- 
ance laws of the different states will be 
most carefully considered, and those only 
passed which are assuredly for the policy- 
holders’ benefit. 


Legislation in the West 

The above is an extract from the re- 
port of President Bullock of the State 
Mutual of Massachusetts, representing, as 
it does, the conservative estimate of a 
conservative official. 

In the western states at the present 
time there is a flood of bills already in- 
troduced in the legislatures, or about to 
be introduced, which will be a death- 
blow to western companies if passed. 
The legislators in the frenzy of zeal, en- 
gendered by the spirit of investigation 
and attack, seem to be all headed toward 
life insurance measures. 

Daily newspapers and magazines have 
devoted columns to the subject, so-called 
“experts” have been dissecting and rush 
forward with panaceas. The public, with 
eyes turned so long on the diseased 
parts, seems blinded to the healthy mem- 
bers and the great good of life insur- 
ance. 

Suspicion Is Aroused 

It is a grave question, if this incessant 
attack is kept up and continued suspicion 
is aroused, whether the best talent in the 
business will not become disheartened. 
Many agents will be forced into other 
activities and the business will be in the 
hands of schemers and professional re- 
formers, who know nothing of the work- 
ings. 

James J. Hill, in a letter to Governor 
Johnson of Minnesota, shows how rail- 
road construction has decreased from 6 
percent to something over 2 percent, be- 
cause capital, sensitive to the virulent 
and incessant attacks on the railroads, is 
diverted away from such enterprises. 
Thus the normal advance of a nation’s 
great industry is stifled. The public is 
crying because of the great lack of freight 
facilities and yet is by its own hand stay- 
ing the development of railroad expan- 
sion. 

That the same effect on life insurance 
will come, if public suspicion is continu- 
ously aroused, seems certain. Life in- 
surance cannot stand hostility of such 
uninterrupted character. 

Character of Western Companies 

In the west there are a number of ex- 
cellent companies, small and medium. 
They have not a large old business. They 
are forced to rely on current income 
for..development work. Some of them 
have not been conducting themselves as 
they should, but they are getting in line. 
Most of them are headed right, and, if 
left alone, with the searchlight of pub- 
licity ever on them, will develop nat- 
urally. 

To attempt to force these companies 
to measure up to rigid standards of old 
companies. of large surplus and great in- 
come. will mean their retirement, or at 
least a cessation of much activity. 

They should not be required, for in- 





stance, to put up the full first year’s re- 
serve, but there should be ample margin 
left for new policyholders to pay for 
placing their policies on the books. A 
modified preliminary term would be de- 
sirable. 

To try to draw too rigid lines on new 
companies as to expenses will cripple 
them. These companies need to grow 
just as the older companies have grown. 
To try to demand the same results from 
a young boy as a matured man, would 
stunt the boy. 

Common Sense Regulations 

No reasonable western company should 
oppose common-sense regulations. Be- 
cause the western companies have de- 
parted from the safe and clear way proves 
that certain bounds need to be laid down. 
More supervision is necessary. This, of 
couse, should not be the case. 

The companies themselves should have 
brought about these reforms instead of 
forcing the state to do so. 

To burden companies with a paternal 
system of government, however, will not 
leave that play for management that 
should be given for their giving the best 
results. 

Should Not Oppose All Recommendations 

To oppose all the recommendations of 
the Committee of Fifteen shows a lack 
of that interest in the welfare of the 
business which deserves condemnation. 
There are certain features of life insur- 
ance practice that are doomed to be wiped 
out, and it is well that they should be. 
All special schemes serving to deceive, 
deferred dividends with no accounting 
and the like will be eradicated, and if 
companies try to retain them and fight 
for a lost cause, legislators will most nat- 
urally believe such officers are in the busi- 
ness for themselves. 

Let the western companies concede 
those recommendations which will bring 
a better tone in the business and larger 
results for policyholders, but the fight 
should be made on those vital issues 
where proper development is curtailed 
and companies are unduly restricted. 

Attitude of the Honest Legjisiator 

It is not thought that the honest legis~- 
lator, who believes in encouraging home 
enterprises, desires to snuff out or seri- 
ously impair the machinery of well-con- 
ducted home companies. The western of- 
ficials, this paper believes, will line up 
for needed reforms, and where there has 
not been a proper observance of all the 
equities, there will be a readjustment. 
Publicity has brought about many 
changes. The state should only step in 
to place restrictions that will not hamper 
the natural growth of the greatest benefi- 
cence of the day. 

Western companies need encourage- 
ment and support. They should receive 
it where their efforts are directed in the 
right direction. They are mostly home 
companies, and to drive them out will 
only give greater power to large aggrega- 
tions of capital. 





Workman Resigns 

W. F. Workman has resigned as agency 
manager of the Franklin Life. George B. 
Stadden, who has had the same title, be- 
comes superintendent of agents. Mr. 
Workman has been with the company 
ten years. He is a man of means and 
desires to give up traveling and being 
absent from home. He will look after his 
private interests at Springfield, Ill, and 
do some soliciting, after his return from 
a vacation in Florida. 


Say Strong Will Get It 

While there have been a number of ap- 
plicants for the general agency of the 
John Hancock in Chicago and northern 
Illinois to succeed J. B. Pendergast, re- 
signed, it is predicted among life men 
that J. H. Strong will be appointed man- 
ager. Mr. Strong now has a general 
agency of the company and it seems 
natural that he should secure the super- 
vising position in the territory named. 





On Feb. 1 the New York Life will close 
its branch office at Cairo, Ill., and.the col- 
lections will be transferred to the St. Louis 
office. W. P. Comeford, the agency di- 
rector, may be transferred to the o7ice at 
Quincy, Til, 


An Important 


Announcement 


To good men looking for a favorable con- 
nection with a young company issuing 


POLICIES THAT SELL 


Good territory, experienced management, attractive 
contracts. Ask for “ An Up-t 


ate Proposition.” 


U. S. Annuity & Life Insurance Co. 
Heyworth Building, Chicago, Hlinois 





Lincoln National Life 
Insurance Company 





Paid-Up Capital, $150,000 








Address: 


Our new IDEAL POLICY with guaranteed, 
interest-bearing annual dividend coupons, is the 
most attractive policy now in the market, and 
the easiest to sell. 

Good territory open in Indiana, Ohio and Michi- 
gan for men of ability and with good clean records. 


ARTHUR P. HALL, Secretary, 


FORT WAYNE, IND. 





PHILADELPHIA LIFE 


Insurance Company 


ANDREW J. MALONEY, President 
North American Building, - Philadelphia 


POLICIES CONTAIN: 
Limited Expense Account 
Individual Policyholders’ Account 
Policies Automatically Non-Forfeitable 
Surplus can be withdrawn any time 


Very Liberal Centracts Offered te Agents able 
te Handle Special Proposition 


CHICAGO OFFICE, 1003 Manhattan Bldg. 





THE 


Columbian National. 


Life Insurance Company 
BOSTON ;_, MASS 





Incorporated under the laws 
of Massachusetts 





PERCY PARK President 
FRANKLIN W. FEANSE, - ” Vice-Prea. and Di- 
rector of Agencies 
FRANCIS P. SEARS Vice-Pres. and Comptroller 
av ite H. BROWN, Secretary and Treasurer 
Cc. Vv RNES ee York - - 
GEO HOLT, Chicago - - = Vice- 
OHN D. DAVIS. oc aus - = ~=({ Presidents 
he M. HOTALING, San Francisco - 





32 Nassau Street 


Exceptional Inducements are Offered Intelligent 
and Reliable Men to Enter the Service of 


= MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 


It is the largest and best Company in the world and the most satisfactory 
Company to represent 


Applications may be sent to 


GEORGE T. DEXTER 
Second Vice-President 


NEW YORK CITY 





The Penn 
Mutual Life | cress 


OF PHILADELPHIA 





OUR AGENTS 


CITIZENS OF 








FOR 59 YEARS 


Perfect Protection at Proper Rates 


THEIR 
RESPECTIVE 
COMMUNITIES 
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IN LIFE INSURANCE CIRCLES. 


INDIANA MEASURES 





OBJECT TO 


Strong Arguments Put Up by Attor- 
neys for Some of the State 
Companies 


The joint committee on insurance in the 
Indiana legislature held an open meeting 
Monday night and another Wednesday 
night. C. F. Coffin, counsel for the State 
Life, and R. O. Hawkins, attorney for 
the American Central, presented the main 
arguments on Monday. They objected 
to the bill allowing the governor to ap- 
point the insurance commissioner. They 
said that the people should have the 
privilege of electing that official. If the 
commissioner is to be appointed, it is 
urged he should be so by a board of 
state officers. 

A protest was made against the large 
powers given the insurance commissioner. 
They said that under the provisions of 
the bill, companies would have to suspend 
business while the commissioner was ex- 
amining them. One of the provisions re- 
quired companies to file with the com- 
missioner copies of all contracts, rate 
books, literature, etc., which it was de- 
clared, would swamp an office and become 
a nuisance. An objection was made to the 
provision which gave the commissioner 
the right to suggest whether any company 
has exceeded its power. It was stated 
that if the Babcock law were passed, it 
would put most of the Indiana companies 
out of business. Rather than require a 
refund on special and service contracts, 
it was suggested that the writing of these 
contracts be prohibited. The speakers said 
that there was no need of a separate in- 
surance denartment, as the auditor’s of- 
fice was able to take care of the insurance 
supervision. 


Grand Rapids Election 

The Grand Rapids Life Underwriters 
Association held its annual meeting in 
the offices of the Canada Life Monday 
and elected the following officers: 

President—A. H. Pratt. tna Life. 

Vice-President—D. C. Greene, Travelers. 

Secretary and Treasurer—P. A. Geldhof, 
Canada Life. 

A general meeting of the life men of 
the city will be held at an early date. 


Mason Will Be President 

The nominating committee of the Chi- 
cago Life Underwriters Association has 
recommended Fred B. Mason, manager 
of the tna Life, for president the en- 
suing year. He was formerly a_vice- 
president and for a long time was its effi- 
cient secretary. Other officers recom- 
mended are: 

First Vice-President—J. L. 
Prudential. 

Second Vice-President—Everts 
State Mutual. 

Secretary—Robert Skene. Mutual. 
Treasurer—H. S. Dale, Union Mutual 
Executive Committee—T. L. 
Northwestern Mutual, chairman; 
Curtis, Connecticut Mutual; E. H. 
mack, State Mutual: D. C. Drake, 
tional of Vermont; &. M. Tierrick, Provi- 
dent Life & Trust. 


Ferguson, 


Wrenn, 


Canada Life Brings Suit 

The Canada Life has brought suit in 
the circuit court at Cincinnati against 
Charles Goldbach, an insane person; 
David Davis, his guardian, and Marie 
Goldbach. On Oct. 2, 1906, Charles Gold- 
bach applied for a $5,000 twenty-year 5 
percent endowment gold bond policy in 
the company and it was granted to him 
a week later. Marie Goldbach was made 
the beneficiary and she paid the first an- 
nual premium, amounting to $349.25. 

Goldbach stated that he had never 
suffered from mental derangement nor 
suffered from any disease that . would 
likely lead to it. However, on Oct. 6, 
four days after the application was filed 
and three days before the policy was 
granted, he was sent to Longview 
Asylum. It is charged that the beneficiary 
did not tell the company of this occur- 
rence, with the view of deceiving the 
company, and also that the question con- 
cerning his mental condition was wil- 





fully and fraudulently answered. The 
company wants the policy annulled and 
states that it has tendered the return of 
the premium, but that the beneficiary will 
not accept it. 


Reliance Doing Finely 


General Manager A. P. Earle of the 
Reliance Life has assumed the duties of 
agency superintendent, following the re- 
tirement of L. C. Robens, who has been 
in that office. Mr. Earle says that the 
policy pursued by the Reilance Life in 
withdrawing from New York state rather 
than submit to the radical restrictions 
of the Armstrong laws is generally ap- 
preciated by the agency fraternity. He 
also advises field men that the plant of 
the Reliance is well equipped to write 
$1,000,000 a month in 1907. The Re- 
liance has never sold a special or board 
contract, nor has it ever sold stock or 
given stock options with its policies. 


SAGE IS ELECTED SECRETARY 


New Roster of the Union Central Life 
Shows Important Changes in the 
Company 


Important changes were made in the 
official roster of the Union Central Life 
at the annual election on Monday. The 
new president, Jesse R. Clark, has shown 
foresight and judgment in the readjust- 
ment of the home office forces, made 
necessary by the deaths of President Pat- 
tison and Vice-President Rust. 

John D. Sage, assistant secretary, was 
elected secretary, succeeding E. P. Mar- 
shall, who has held the offices of vice- 
president, secretary and actuary. Mr. 
Sage, although a young man, has won 
- spurs by hard and conscientious work. 

He began in the office of his father, Dr. 
Sage, who was for many years editor of 
the Union Central Advocate, and has 
progressed steadily until he has now 
reached the hizh position of secretary. 

The many friends in the field of Allan 
Waters, superintendent of agencies, will 
be pleased to learn that he has been made 
a director in the company to which he 
has given such faithful service. E. E. 
Hardcastle, the very efficient actuary, was 
also made a director and given the official 
title as head of his department. Other 
new directors are L. Breiling, E. D. 
Havnes and R. F. Rust. 

Paul E. Williams was elected second 
vice-president to succeed the late R. S. 
Rust, and L. Breiling, assistant treasurer, 
was elected treasurer to succeed Mr. 
Clark, who has been both president and 
treasurer. 

E. D. Haynes was elected auditor, and 
L. A. Stabler was made assistant secretary 
to succeed Mr. Sage. R. F. Rust, son 
of the late vice-president, becomes as- 
sistant treasurer, succeeding Mr. Breiling. 
J. R. L. Carrington, who has done good 
work in the actuarial department, becomes 
assistant actuary. 

The executive committee consists of 
Messrs. Dymond, Wright, Marshall and 
Murphy. 


New Firm of Yerger & Ellis 

S. P. Ellis, who has been associate gen- 
eral agent of the Provident Life & Trust 
at Cincinnati, has been admitted to part- 
nership in the general agency and from 
Jan. 1 the representation will be by Yer- 
ger & Ellis. Mr. Ellis has won his spurs 
by hard and conscientious effort and will 
be cordially received into the general 
agency ranks. W. D. Yerger, the senior 
member, is one of the well-known life 
underwriters of Cincinnati and is at pres- 
ent president of the Cincinnati association. 


Fight On in a Fraternal 

Minority members of the national 
board of trustees of the American In- 
surance Union of Columbus, Ohio, have 
circularized the membership of the order 
protesting against the manner in which 
the national officers are conducting it. 
They charge the executive committee of 
the national body with having secured 
control of the order, with having au- 
thorized salary grabs, with running the 





official organ for the private gain of 
members of the committee, and other 
shortcomings. The chairman of the 
executive committee claims this move- 
ment is carried on by disgruntled mem- 
bers who want salaried positions. 


MANAGER NORTON MAKES PLANS 


Will Stimulate Northwestern Mutual’s 
Work in Chicago Along Agency 
Lines 


The Chicago general agency of the 
Northwestern Mutual has shared in the 
prosperity of the company, which in- 
creased its reported business during 1906 
by over $3,000,000 over 1905. On May 1 
Manager C. D. Norton moves the gen- 
eral agency headquarters ~_— the Stock 
Exchange building, where A. W. Kim- 
ball established it in 1894, to enlarged 
and improved quarters in the Rookery. 

During the past three years a thorough, 
careful experiment has been carried to a 
successful conclusion in the Chicago 
office with regard to putting on new 
agents, in many cases college men. Dur- 
ing the year 1906 the amount of new 
business written in the Chicago general 
agency by men who three years ago were 
not in the life insurance business was 
nearly $3,000,000. 

On account of the limited space availa- 
ble in the Stock Exchange offices the 
largest group of these new agents had 
their offices on the ninth floor of the First 
National Bank building, under the charge 
of James F. Oates as manager. Mr. 
Oates has been very successful in this 
work and on Jan. 25 he goes into the 
general agency offices to assume entire 
charge of the “New Work Department” 
of the agency. Enlarged quarters for 
this department are being provided in 
the new offices in the Rookery building. 

Mr: Oates will have the general super- 
vision of the work of adding efficient 
new agents to the general agency, of pro- 
viding them with carefully worked up 
route lists and of conducting campaigns 
for new business. The branch at the First 
National Bank building will be closed 
out. Until the move is made to the 
Rookery building on May 1 _ enlarged 
quarters will be taken in the Stock Ex- 
change building. Mr. Oates has made 
a decided success as a personal producer, 
having stood fifteenth in rank. in point 
of personal production, in the entire 
United States. 

The colleze men have scored some 
notable successes. Charles F. Junod, a 
graduate of Knox College. who was de- 
veloped in Mr. Oates’ department, has 





just been promoted to the office of field 
superintendent, in charge of the districts . 
outside of Cook county. Another college 
graduate who passed through Mr. Nor- 
ton’s school, Lester W. Zartmann of the 
University of Illinois, left field work and 
has become instructor of insurance at 
Yale University. Mr. Zartmann recently 
published an important book on the sub- 
ject of “Investments of Life Insurance 
Companies.” 

The school for new men will be con- 
tinued with the assistance of Frederick 
W. Burlingham and Franklin Mann, 
statistician. 

The question of college men in life in- 
surance has had the attention and thought 
of insurance managers in recent years 
and it is perhaps notable that Mr. Oates 
is a graduate of Northwestern University, 
Mr. Burlingham of Harvard, Mr. Hobart 
of the University of Chicago, Mr. Norton 
of Amherst, Mr. Mann of the University 
of Iowa and in the Chicago agency prob- 
ably there are fifteen college graduates. 


Springfield Association’s Officers 

The Life Underwriters Association of 
Springfield, Ill., at its recent annual meet- 
ing elected the a officers : 

President—C. D. 

First Vice- Presidente. R. 

Second Vice-President—H. 
berger. 

Secretary—I. R. Diller. 

Treasurer—W. L. Stage. 

Executive Committee—D. T. Williams, 
F. E. DeGroat, J. H. Ruckel, Gaylord Da- 
vidson, W. F. Workman. 

Press Committee—Gaylord Davidson, I. 
R. Diller, C. B. Turner. 

Lew ge: Committee—A. 8S. Booth, 

. C. Jones, W. L. Stagg. 
ance Committee—Henry Abels, D. T. 

witme Will Taylor. 

a a Committee — Edgar S8. 
H. Ruckel, L. M. Cathles. 


Millett. 
M. Sollen- 


Barnes, J. 


Whayne Case Settled 

The case of the estate of R. C. Whayne, 
Louisville, Ky., against the Provident 
Savirgs Life, aoe insurance agegre- 
gating $90,000, has been settled out of 
court by compromise. It is understood 
that the company will pay considerably 
less than the face of the policy. 

Whyne was a comparatively obscure 
citizen of Louisville, who died in 1902. 
He carried policies aggregating $450,000 
and as there were strong evidences that 
Whavne had conspired to kill himself for 
the benefit of his family, the companies 
prepared to contest payment. The com- 
panies set up the claim that the circum- 
stances indicated suicide and that he had 
also secured his insurance in the Provi- 
dent Savings at least through misrepre- 
sentation as to the state of his health and 
also by concealing the fact that he had 





The Columbia Life Insurance Co. 
peeping: OHIO, 
G. CROSS, President. 


JAMES A. GREEN, Vice- President 
MAURICE J. FREIBERG, Vice-President. 
J. WAREN KEIFER, Vice-President. 

H. C. MOORE, Supt. of Agents. 


ANNUAL STATEMENT, December 31, 1906. 


ASSETS. 


County and municipal bonds 
owned, extended at par value.$191,450.00 
Market value on above in excess 
of par value 
Mortgage loans, first lien 
Loans on company’s policies.... 
Cash in banks and trust com- 
panies 
Nonledger assets 
Furniture and fixtures 
Agents’ balances 
Bills receivable, 
gage loan advance, $80 116.30 
$466,965.39 
Deduct items not admitted— 
Furniture and fixtures, egents’ 
balances, bills receivable and 
mortgage loan advance 20,699.48 


$446,265.91 





Insurance in fOrce..........scececeeeeees o* 


Increase in assets in 1906 
Increase in legal reserve in 1906 
Saving in mortality 


BRADFORD SHINKLE, Vice-President. 
DR. CHARLES WEBER, Vice-President. 
HERMAN BROCKMAN, Secretary. 
S. M. CROSS, Auditor. 


AUTHORIZED CAPITAL, $500,000.00 
LIABILITIES. 
Unpaid losses 
Legal reserve on policies....... $216,579.97 


Payments advanced to reduce 
premiums 


Supplementary contracts 
Liabilities on canceled policies. 
Dividends due policyholders.... 
Premiums paid in advance... 
Unearned interest and rents.... 
Current bills unpaid 


Contingent on pment, prem- 
iums 


Capital stock $168,550.00 
Net surplus 52,776.83 


178.87 
3,341.04 
2,878.00 
1,037.31 

520.44 

54.92 
75.55 


272.98 


Surplus to policyholders 221,326.83 
$446,265.91 
$3,622.709 Gain 25% 
126.402 Gain 40% 
49,003 Gain 30% 
15,462 


COMPARISON OF FIRST FOUR ANNUAL STATEMENTS. 


Assets at 
December 
December 
December 
December 


have made a Tigid ‘examination of 


end of pom, 
31, 1903....$11 
31, 1904. eae 
31, 1905.. 

31, 1906.. 


Hee reserve at end of year. 


Surplus to Policyholders. 
117, sea 


the records of THE COL 


We UMBIA uss 
INSURANCE COMPANY and certify that the foregoing aed are in strict ac- 


cordance with the facts and the records. 


F. BNER & CoO., 
Public Accountants and Auditors, First Nat. Bank Bidg., Cincinnati, °. 
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been refused by other companies as a bad 
risk. Some companies settled at four- 
fifths of the face of the policies. 





COLUMBIA LIFE HAS A RALLY 





Officers and Agents Assemble at Cin- 
cinnati to Celebrate the Success 
of the Year 





The Columbia Life’s annual rally and 
banquet were held in Cincinnati on Mon- 
day and Tuesday of this week. The large 
attendance at the banquet, which was 
held at the St. Nicholas Hotel on Mon- 
day evening, was sufficient evidence of 
the progress this enterprising western 
company is making under the careful 
supervision of President F. G. Cross and 
Superintendent of Agencies H. C. Moore. 

A large number of the company’s field 
men were present from out of the 
city, including a dozen or more from 
the crack Chicago agency, which has been 
built up by the personal efforts of Super- 
intendent Moore, who left Cincinnati sev- 
eral months to reside temporarily in Chi- 
cago and establish the company in that 
field. Mr. Moore emphatically made 
good, as in two and one-half months the 
agency turned in nearly $900,000 of busi- 
ness, three men having each produced 
over $70,000. The banquet was almost 
an ovation to Mr. Moore, who has shown 
what can be done by a young company 
in a new field, when handled by men of 
intelligence and push. Mr. Moore con- 
fidently predicted that at the next annual 
banquet the Columbia would be able to 
show double the amount of its present 
insurance in force and that it would then 
be able to report eight millions. 

President Cross acted as toastmaster 
and reviewed the company’s progress. 
‘tne insurance in force is $3,622,709, an in- 
crease for the year of 25 percent; the 
assets increased $126,402, or 40 percent; 
the legal reserve gained 30 percent. The 
mortality rate for the past three years 
has been but 42 percent of the expected. 

First Vice-President James A. Green 
spoke of “The Columbia Life;” Dr. 
Charles Weber made the address of wel- 
come; F. C. Barnard spoke on “The Di- 
rectorate,” and E. Jay Wohlgemuth of 
Tre WESTERN UNDERWRITER responded 
for “The Press.” Impromptu talks were 
made by C. B. Matthews, W. F. Robert- 
son, Dr. E. W. Mitchell and Medical Di- 
rector Dr. Frank B. Cross of Cincinnati; 
J. W. Jedlan, the Chicago attorney; 
Superintendent of Agencies H. C. Moore; 
and H. A. Medham, Charles E. Hopkins, 
Capt. E. G. Bowen, Joseph A. Walsh, 
W. H. Ackley, T. A. Campbell and R. S. 
Dunham of the field force. 

At the annual meeting of the company, 
held on Monday. the old officers were re- 
elected. 





Castor Gets the Connecticut General 


Dr. Hiram C. Castor, formerly man- 
ager of the Mutual Life’s Adams Express 
building agency in Chicago, has been _ap- 
pointed manager of the Connecticut Gen- 
eral in that city. Dr. Castor is a live 
proposition, a hustler and will build up 
a fine business. R. H. Gulley, former 
Chicago manager of the Connecticut Gen- 
eral, is now general agent of the company 
at Champaign, III. 


Cleveland Association Meets 

The January meeting of the Cleveland 
Association of Life Underwriters took 
place at the Colonial Hotel last Monday 
noon, P. W. .Ward, chairman of the 
legislative investigating committee, being 
the speaker. Mr. Ward gave the agents 
some information on what the committee 
has learned so far. The February meet- 
ing will be the annual session, when new 
officers will be elected. As yet no fore- 
cast has been made as to the president. 


Interest in Ohio Commission 

Great interest is being manifested by 
life men in Ohio in the coming sessions 
of the Ohio insurance commission, which 
will meet shortly to consider recommen- 
dations aiming at important changes in 
the insurance laws of the state for presen- 
tation to the legislature at the opening 





of the session next winter. The Ohio 
commission will study the report of the 
committee of 15 of the Chicago Con- 
ference and, it is said, will follow it 
largely in the recommendations for legis- 
lation in that state. It is conceded on all 
sides that in some particulars the Ohio 
legislature will be asked to make sweep- 
ing changes in the laws. The commis- 
sion expects to have its full report ready 
by May 1. 





Lafayette Reports a Good Year 

The Lafayette Life of Indiana reports 
a very satisfactory year. There was 
quite a falling off in business the latter 
part of the year, but at no time did the 
company drop back in amount of paid-for 
business in force. In the agency bulle- 
tins instead of reporting business written 
during any period, it gives business in 
force. 





SOME ANNUAL FIGURES GIVEN 


Points of Interest from the January 1 
Statements of the Life Insurance 
Companies 





The following are summaries of the 
annual statements of some of the life 
companies : 


The Royal Union Mutual shows assets 
$1,757,979, gain $250,062; net surplus $178,- 
713, gain $28,358; premiums $566,177, gain 
$25,883; insurance in force $16,047,039, gain 
$876,935; average rate of interest earned 
6.13 per cent, total income $664,728, total 
disbursements $398,720, payments to policy- 
holders and claimants $175,824, commis- 
sions $124,598. 

he Massachusetts Mutual Life on Jan. 1 
showed assets $41,424,901; surplus $3,541,- 
946. The company gained $150,000 in sur- 
plus and saved over $500,000 out of expense 
loading. Its mortality was 72 percent and 
its expenses were reduced over 1% percent. 
Its premium income was $7,278,541. It paid 
in dividends $1,074,500 and its payments to 

licyholders and claimants in total were 

4,140,642. The company wrote in new 
business $24,726,811 and terminated $13,- 
891,737. Its amount of insurance in force 
is $206,048,351. Its total disbursements last 
year were $5,573,445. Its total receipts 
were $9,245,858. 

The State Mutual Life on Jan. 1 showed 
assets $29,138,062. Its surplus was $2,819,- 
715. During the year it wrote, revived or 
increased $16,079,471 in new business and 
terminated $9,493,482, leaving in force Jan. 
1 $121,009,950. Its dividends last year were 
$549,416 and the total paid policyholders 
and claimants was $2,777,903. Its entire 
receipts were $5,744,241 and total disburse- 
ments $3,729,255. First year’s renewal com- 
missions amounted to $440,107 and com- 
muted commissions $20,046. Agency super- 
vision, traveling, agents’ and clerks’ sal- 
aries and expenses of all kinds amounted 
to $74,271. The inspection and medical ex- 
penses were $38,893. The interest on gross 
assets was 4.55 percent. The net returns 
on real estate after deducting expenses, 
taxes and repairs shows 3.97 percent. 


Some misunderstanding has arisen re- 
garding the figures of the Provident Life 
& Trust. During 1906 the company issued 
$21,114,147 in new policies, an increase of 
over a million dollars over its issued new 
business of 1905, which amounted to $20,- 
050,428. Including revivals and_ rever- 
sionary additions, its new business of 1906 
was $22,160,546 as against $21,016,509 for 
the same items in 1905, a gain of over a 
million dollars. 

The Philadelphia Life as of Jan. 1 shows 
assets $900,841, capital stock $543,030, net 
surplus $223,263. The premiums amounted 
to $629.220. 

The Franklin Life shows assets $3,345,- 
395, surplus $478,499, amount in force $33,- 
465,050, income $1,325,724, disbursements 
$797.657. The Franklin is making good 
strides and is building well. 

The Illinois Life on Jan. 1 had $43,300,000 
insurance in force. Its assets are $6,000,- 
000. Its premium income last year was 
$1,160,000, total income $1,375,000. It paid 
policyholders and claimants $900,000. 


Will Have a Salaried Officer 

The association of life insurance presi- 
dents met last week in New York with 
the following present: English, A&tna 
Life; Morton, Equitable; Fouse, Fidelity 
Mutual; Doremus, Germania; Ide, Home 
Life; Fiske and Ayers, Metropolitan; 
Dexter, Mutual Life; Buckner, New York 
Life; Ward, Prudential; Turner, Security 
Mutual; Dunham, Travelers; Clark, 
Union Central. 

The association will elect a permanent 
chairman, who will be the salaried officer 
to look over such affairs as the associa- 
tion desires. The executive committee, 
consisting of Messrs. Morton, Dunham, 
Buckner, Ide, Fouse and Fiske, will se- 
lect the chairman. It may be decided to 
have a secretary, if it is found advisable. 





The association will keep in touch with 
legislative matters in the interest of 
policyholders, and take up such other sub- 
jects as will tend to benefit the compa- 
nies. 





PRESIDENT HALL’S REFLECTIONS 





Massachusetts Mutual Executive Has 
Something to Say on the Legisla- 
tive Subject 


In commenting on present laws and 
those recommended, President Hall of 


the Massachusetts Mutual says in his an- 
nual report 


If even a part of the recommendations 
of the various committees and bodies 
which have had life insurance questions 
under consideration are enacted into law, 
many recently organized companies will be 
placed under legal restriction and super- 
vision, now lacking, similar to that gov- 
erning older companies; and, generally, the 
effect will be to create a desirable corre- 
spondence of methods and practices among 
the companies. Some of the recommenda- 
tions contain much that would benefit the 
business generally, while others indicate a 
lack of intelligent understanding of its re- 
quirements. The reports of the governor's 
commission and of the legislative commit- 
tee of Massachusetts are worthy the atten- 
tion of those who desire to see economical 
and conservative management under whole- 
some and appropriate laws. 

The most important of the new insur- 
ance laws of New York became effective 
on the first day of January. Among their 
provisions are many that will be pro- 
ductive of good, but there are others that 
are needlessly severe and which should 
be carefully revised. The business of the 
companies of that state is now hedged 
about by a variety of legal provisions cal- 
culated to curtail the freedom of operation 
they have hitherto enjoyed. Many of the 
new provisions apply only to domestic 
companies, but some are made applicable 
to all companies transacting business in 
that state. Such a provision is that limit- 
ing the general expenses of the companies, 
as is also the provision limiting the cost 
of new business. The Massachusetts Mu- 
tual found’ that very slight changes would 
bring its methods and practices and its 
policy contract within the requirements of 
the law. single unimportant change 
sufficed for the modification of its policy 
contract, while the adjustment necessary 
for conformity to the law in respect to 
cost of new business was easily made 
without disturbing the work of its agencies. 
The company’s general expenses have for 
af years been far within the required 
limit. 





What Life Companies Did 
The following figures were received di- 
rectly from the companies. They are on 
a paid-for basis unless otherwise noted. 
The new business generally includes busi- 
ness written, revived and increased. 
New Business. In Force. 






Baltimore Life...... $ 5,522,496 $ 11,203,295 
Bankers Reserve.... 4,842,000 14,703,223 
Cent. Life, Ia....... 5,200,242 10,576,111 
PE cticcesdwan sannnanee 3,622,709 
Conn. General ...... 5,928,786 33,665,096 
Equitable, Ia........ 5,327,735 30,874,319 
Fidelity Mutual .... 18,846,023 118,143,518 
TL <sereveeaces *6,997,522 33,465,050 
DG EE cAsncenes satasenen 43,300,000 
Kansas City ........ 8,877,691 12,012,816 
OE area 5,070,500 6,161,000 
Lincoln National ... 1,393,590 1,810,000 
Manhattan ...... - 10,733,94 74,407,461 
Mass. Mutual ...... 21,262,023 202,496,761 
tMeridian L. & T...._ 3,818,555 296, 


Mutual Benefit .. 





National, Vt. ... 24,479,600 151,253,000 
Northwest. Mut. ... 96,567,839 819,252,279 
Northwest. National 1,429,000 22,913,978 
Pittsburg L. & T... +4,522,374 30,354,000 
Provident L. & T... 22,160,546 187,670,839 
CTNMOD .cccrcsevess 10,830,119 
Royal Union 15,047,039 
Security L. & Ann.. $4,273,310 10,758,547 
Security Mut., N. Y. 9,014,227 51,042,298 
South Atlantic ..... 1,004,103 3,669,583 
eee BAD. scccsaces 20,084,835 74,789,823 
State Mutual, Mass. 16,079,471 121,009,950 
West. & South. (ord.)......... 6,013,562 


Wisconsin Life ..... 491,264 2,025,240 

*Issued business of the Franklin for 1906 
was $7,932,563. 

tThe new business of the Pittsburg Life 
& Trust was $2,331,523, and of the Security 
Trust & Life, which it reinsured, $2,190,- 
851, making the total as given. 

tissued basis. 


Shows Dividend Scale 


In discussing dividends for 1907, the 
Northwestern Mutual says: 


The company will use the same scale 
for computing its dividends in 1907 as it 
did in 1906, but since the new policies 
issued after Jan. 1 of this year provide 
for a dividend in 1908, at the end of the 
first policy year, whether the premium then 
due be paid or not, the amount of the first 
five dividends on the new policies will be 
different even though the dividend scale 
is the same. It will be obvious that for 
this reason as well as the change in 
premium rates on all forms except ordinary 
life, the dividends given cannot be used to 








illustrate policies on the 1907 forms and 
agents are hereby instructed to discontinue 
their use for that purpose. Under the old 
practice the dividend arising from the first 
year’s premium was not paid until the end 
of the second year and therefore included 
a year’s interest. Under the new practice 
the first dividend being paid at the end of 
the first year will not have earned this 
interest and will be less by that amount. 

The following table illustrates, for an 
ordinary life policy at age 35, the dividends 
of the first six policy years under the old 
and new methods computed on the basis 
adopted for 1907. There has been no 
change in the ordinary life rates. It will 
be noticed that under the new practice, 
whereby the surplus of each year is paid 
at the end of the year in which it accrues, 
the double dividend which consisted of the 
surplus arising from the fourth and fifth 
premiums is done away with: 


Ordinary Life. Age 35. 
End Year. Old Method. New Method. 
Dntietetectecneeed Seces $5.72 
Dcdehseeneetesene 5.98 5.92 
ee ere 6.19 6.12 
Sev kdsdesvuestavy 6.40 6.34 
Pbseeevetssebacee 13.17 Double 6.55 
Decctnerscessecse 6.78 6.78 


LEGISLATIVE ACTION PROPOSED 


Measures Affecting Life Insurance In- 
troduced in Law-Making Bodies 
of Various States 





An order has been introduced in the 
Massachusetts senate providing for the ap- 
pointment of a joint special committee of 
the legislature for the purpose of investi- 
gating the methods employed by the Co- 
lumbian National Life in conducting busi- 
ness, and especially this company’s method 
of issuing policies and the number of 
lapses. The order asks that the committee 
report to the legislature before May 1 with 
such recommendations for legislation as 
may be deemed advisable. 

A bill has been introduced in Arkansas 
to make life insurance companies report 
their financial condition every three 
months. 

Deputy Superintendent Rittenhouse of 
Colorado has prepared a bill to be intro- 
duced in Colorado to put a stop to stock 
selling and incorporated —oe schemes in 
that state. Acording to the Denver Post, 
the State Life of Indiana has a strong lob- 
by in Denver ready to fight it. 

While opposed to a standard policy law, 
Commissioner Young of North Carolina 
recommends to the legislature the en, :t- 
ment of laws covering most of the other 
subjects covered by the laws proposed by 
the committee of fifteen of the Chicago 
conference. 

A bill has been introduced in the Indiana 
legislature providing that in cases of liti- 
gation an insurance agent shall be re- 
garded, in writing an application, as an 
agent of the company and not of the as- 
sured, that the entire contract between the 
company and assured shall be written in 
the policy and that immaterial misrepre- 
sentations in the application shall not in- 
validate the policy. 


A bill has been introduced in the Minne- 
sota legislature requiring annual apportion- 
ment and accounting. A contingency re- 
serve for surplus is provided for, based on 
percentage of net value. Tontine surplus 
shall be properly credited. It provides that 
in case of default in the payment of pre- 
miums, frovided that not less than three 
premiums shall have been paid, there shall 
be secured to the insured, without action 
on his part, either paid-up or extended in- 
surance as provided by the policy. The in- 
sured is also given the right to surrender 
his policy within one month after the date 


Bankers Reserve’s Progress 


The annual report of the Bankers Re- 
serve Life of Omaha is indicative of the 
development of that company, which is 
making itself felt in the states in which 
it operates. It shows growth and pro- 
sperity all along the line. Its admitted 
assets are now $773,460 and its surplus 
$158,654. Its income last year was $579,- 
558, including premiums $549,413. It 
paid to policyholders and claimants in 
1906 $103,201, its total disbursements 
being $327,293. 

Most of the business of the company is 
written on the twenty-payment-life plan, 
no policy during the year having been 
written on the term plan. It now has 
$14,703,223 .of insurance in force. It 
wrote last year nearly $5,000,000 of new 
business. The Bankers Reserve has a 
very low mortality record and it claims 
the lowest record of any American com- 
pany. The lapse ratio for 1906 was 7.32 
percent, the dividends paid being from 5 
to 25 percent of the net premiums. 

President B. Robison has _ en- 
deavored to make his company a policy- 
holders’ company, giving the largest pos- 
sible returns consistent with conservative 
management. It is one of the western 
companies that is steadily growing and 
has bright prospects before it. 








THE WESTERN 


UNDERWRITER. 








of the default in the payment of a premium 
for the cash value otherwise available for 
the purchase of paid-up or extended insur- 
ance. 

Commissioner Wolf of California says it 
is his intention to introduce an antirebate 
and antidiscrimination measure. He will 
also have a bill requiring companies to 
have a capital of at least $200,000 and 
allowing them to do no other kinds of busi- 
ness except accident, to do which they 
must have an additional $50,000. 


REPORT ON MEDICAL FEES MADE 


Examiners Try to Get the $5 Rate 
Restored by the Life Insurance 
Companies 


The special committee of the Ameri- 
can Medical Association, to whom was 
assigned the subject of endeavoring to 
get the medical examination fee restored 
to $5, makes the following report: 


At the Boston session of the American 
Medical Association the undersigned were 
appointed as a committee to investigate 
and to report on the insurance examina- 
tion question. We were instructed to con- 
fer with the insurance companies, which 
had reduced the medical examination fee 
from $5 to $3 and, if possible, to induce 
them to return to the original fee. Noth- 
ing could be done during the summer, ow- 
ing to the fact that representatives of 
the companies, as well as some members 
of the committee, were absent on their 
vacations, either in Europe or at other dis- 
tant points. 

At the earliest opportunity after the 
vacation the matter was taken up with 
representatives of the Equitable, the Mu- 
tual. and the New York Life. The last 
company, it will be remembered, had 
reduced its fees eleven years ago, and its 
officers declined at first to meet us in our 
official capacity. When this technicality 
was brushed aside it was found that none 
of these companies would restore the fee 
unless all should agree to do so. The New 
York Life apparently blocked the con- 
certed action, essential to a restoration of 
the fee to $5, and a compromise proposi- 
tion, made by us, was also rejected. There- 
fore our efforts to influence the companies 
to restore the fee to a just and proper 
one have failed. 

We were also instructed to make known 
to the profession the results of the nego- 
tiations with the companies, and to advise 
what policy should be pursued in the event 
of failure to have the fee restored. In do- 
ing ae the following facts should be 
stated: 

First—The reduction of fees was made 
by the companies without consultation with 
their examiners, either collectively or in- 
dividually. 

Second—The companies insist that they 
be left to deal with individual physicians 
and not with the profession as a whole. 

Third—On the other hand, they them- 
selves have practically agreed to stand 
together in maintaining the reduced, in- 
sufficient and, we believe, unjust fee. 

Fourth—The companies claim that the 
physicians’ fees were reduced on account 
of the legislation in New York. The facts 
do not warrant this statement. The fee 
was reduced by the New York Life eleven 
years before the present law in New York 
was thought of, and by the others before 
it was proposed. The recent action of the 
Manhattan, a New York company, restor- 
ing the fee to $5, only emphasizes the 
correctness of our position on this point. 

Fifth—We find that the so-called eco- 
nomic measures instituted by these insur- 
ance companies have apparently been 
chiefly in the medical department, and that 
the medical department was almost the 
only one which was not smirched by the 
past history of extravagance practiced by 
the officers of the companies. 

Sixth—We believe that the companies 
can and should continue to pay a minimum 
fee of $5 for medical examinations, which 
seems to us to be a reasonable and just 
remuneration. 

These are the facts, and we refer the 
question to the county and state societies 
for such action as they may deem wise and 
proper. We urge, however, that the will 
of the majority be not made a test of 
membership, in accordance with the mod- 
ern idea in the profession that kindness 
and moral suasion should be substituted 
for the old methods of ostracism and exclu- 
sion in all of our work. 


The committee gives the following 
companies as still giving the $5 fee: 
Northwestern Mutual, Mutual Benefit, 
Connecticut Mutual, Manhattan, A£tna 
Life, Provident Life & Trust, Common- 
wealth of Louisville, Boston Mutual, Citi- 
zens Life of Louisville, New England 
Mutual, Massachusetts Mutual, National 
of Vermont, Pacific Mutual. 


Security Life & Annuity Election 

At the annual meeting of the stock- 
holders of the Security Life & Annuity 
Company of Chicago, the following 
gentlemen were elected as directors of the 
company for the ensuing year: Col. 
Winfield T. Durbin, ex-governor of In- 
diana, Anderson, Ind.; W. O. Johnson, 
general counsel, Chicago & Erie Railroad; 





Joseph E. Otis, president, Western Trust 
& Savings Bank, Chicago; Arthur Dixon, 
president, Arthur Dixon Transfer Com- 
pany, Chicago; Col. C. A. Carlisle, Stude- 
baker Bros. Manufacturing Company, 
South Bend, Ind.; P. A. Myers, of F. E. 
Myers & Bro., manufacturers, Ashland, 
Ohio; Col. N. T. DePauw, capitalist, New 
Albany, Ind.; G. C. Strauss, of Strauss 
Bros., wholesale merchants, Chicago; 
Hon. E. D. Newman, president, Shenan- 
doah National Bank, Woodstock, Va.; 
J. K. Tener, president, First National 
Bank of Charleroi, Pa. Dr. Henry H. 
Brown, medical director of the company; 
George C. Gale, general counsel of the 
company. 

At the regular meeting of the board of 
directors the following were unanimously 
reelected as officers of the company: 


President—W. O. Johnson. 
Vice-President and General 
George C. Gale. 
Secretary—Henry C. Brown. 
Treasurer—O. W. Johnson. 
Medical Director—Henry H. Brown. 
Actuary—J. Charles Seitz. 


Counsel— 


LIFE NOTES 


The Security Mutual of New York adds 
$600,000 to its assets. 

Donald MacColl retires as San Francisco 
manager of the Columbian National Life. 


Col. James E. Pepper of Lexington, Ky., 
who died recently, carried a $50,000 policy 
in the Equitable. 

G. W. Anderson, recently appointed man- 
ager of the Minnesota Mutual Life at St. 
Louis, has resigned. 

George O. Bruce, district manager of the 
Prudential at Youngstown, Ohio, becomes 
manager at Indianapolis. 

Griffin S. Moore of Flint, Mich., district 
agent of the Home Life, becomes dis- 
trict agent of the Illinois Life. 

Dr. S. L. Fuller, former manager of the 
Washington Life in Chicago, is now prac- 
ticing medicine in that city at 5502 Indiana 
avenue. 

Johnson & Wood of Little Rock, general 
agents of the Des Moines Life for Arkan- 
sas, have had Tennessee added to their 
territory. 

W. B. Henderson, manager at Kansas 
City for the National Life of Vermont, has 
leased the entire fourth floor of the new 
Long building. 

The North American Life of Newark, 
N. J., will apply for admission to several 
western states as soon as the company gets 
actively organized. 

The Ohio State Life since it began busi- 
ness, July 25 last, wrote $500,000 in busi- 
ness. It is rapidly building up an agency 
force throughout Ohio. 

John K. Gore, actuary of the Prudential, 
has been elected a director to succeed 
Thomas N. McCarter, president of the 
Public Service Corporation. 


The annual meeting of the St. Louis Life 
Underwriters Association will be held Jan. 
29. E. S. Williams of the Provident Life 
& Trust is a strong candidate for the presi- 
dency. 

Harry Gordon, cashier of the Equitable 
of New York in Chicago for twelve years, 
is transferred to the home office auditing 
department, J. W. Haviland succeeds him 
in Chicago. 

No life company has yet submitted its 
annual statement to the Indiana depart- 
ment. This is the slowest 01 record for 
them, but causes no great surprise to the 
department. 


The agency force of Moore & Hansen, 
general agents of the Columbia Life in 
Chicago, produced $621,000 paid for busi- 
ness in that city during November and 
December. It is a great record. 

Nelson F. Evans, who has been associ- 
ated with the Mutual Life in Philadelphia, 
becomes general agent of the Travelers for 
life and accident business in that city, thus 
taking charge of a new agency. 


A. W. Seed, for the past three years 
superintendent of agencies for the Mutual 
Life of New York in Michigan, has re- 
signed to accept a similar position with 
the Hartford Life, under Fred O. Paige. 

The Register Life & Annuity of Daven- 
port closed the year with $5,000,000 insur- 
ance in force and $450,000 assets. Auditor 
Louis E. Knocke has been made assistant 
secretary, and E. N. Coleman has been 
elected actuary. 

The New York Life has closed the Cen- 
tury and Commerce branch offices in St. 
Louis, and will maintain only the Dolph 
buildjng branch. Harry Boone, agency di- 
rector at the Century branch, has gone 
with the Capitol Life at Kansas City. 

Thomas Visner, district manager of the 
Sun Life at Muskegon, Mich., has been 
promoted to a more important district, with 
headquarters at Grand Rapids. harles M. 
Lester succeeds him at Muskegon, which 
is under the jurisdiction of the Grand 
Rapids office. 


William A. Brewer, Jr., former president 
of the Washington Life, must stand trial 
on indictments charging perjury and forg- 
ery, under a decision handed down by 
Justice Newburger in New York City. The 
indictments grew out of the report of the 
company filed with the insurance depart- 
ment for the year 1901, in which $400,000 
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of insurance had been charged off as hav- 
ing lapsed, and the day after the report 
had been filed was reentered in the books 
of the company. 

The Cosmopolitan Life Insurance As3so- 
ciation of Freeport, Ill., closed last year 
with about $17,000,000 in force. The deata 
losses for the year were about $157,500. 


Foreign life insurance companies doing 
business in Wisconsin which have done a 
tontine or semitontine business are said to 
be much wrought up over the bill prepared 
by the investigating committee, which 
would bar from the state all companies 
that do not make an annual accounting on 
this old business. 

The Iowa house has passed a measure 
providing for an increase in the salary of 
the state actuary from $2,000 to $3,000 per 
year. Under the old salary State Auditor 
Carroll has found it impossible to find a 
competent man who would accept the posi- 
tion and continue in it. It is predicted 
the measure will easily pass the senate. 

A. S. Greer, who was cushier of the Cin- 
cinnati branch office of the Travelers, was 
recently transferred to the Cleveland office, 
with the same title. Owing to the nnpor*- 
ance of the Cleveland branch office, this is 
quite a promotion for Mr. Greer, which 
was well earned. F. O. Doerger, who has 
been assistant cashier of the Cincinnati 
office, becomes cashier. 





The Washington Fire of Seattle now has 
pate up capital of $250,000. Its net surplus 
s $40,493. Its San Francisco losses, in- 
cluding adjusters’ expenses, were $91,230. 
Chiefly it was reinsurance for the Phenix 
of London. 

The first conviction under the new fire 
marshal law of Kentucky is credited to 
Greenville, where Charles Perkins, a negro, 
was convicted in the circuit court of at- 
tempted arson and sent to the penitentiary 
for four years. 





YOUNG MEN—MAKE HONEY 


There are opportu- 
nities to represent a 
big, sound up-to-date 
Life Insurance Com- 
pany in a profitable 
manner, 

Prudential represen- 
tatives muke money, 
They have most varied 
forms of policies ard 
advantagecus con- 
tracts with liberal 
commissions. 

The attention of 
young men, particu 
larly young menstart- 
ing in_ business, is 
especially sought. 

Write for full information regarding these 
unusual opportunities. 


THE PRUDENTIAL 


Insurance Company of America 
Incorporated as a Stock Company by the State of New Jersey 


JOHN F. DRYDEN Home Office 
President NEWARK, N. J. 


The Non-Estimator 


Entirely New Policies (New York Stand- 
ard) 7 HE WASHINGTON LIFE Insur- 
ance Company of New York. The People 
Have Been Clamoring for LOW RATES and 
HIGH GUARANTEES. WE HAVE THEM. 

Capital Stock $500,000. Surplus In- 
[teased $400,000 in 1906. Assets, 18 4 Mil- 
cions. 

CORRESPONDENCE INVITED from Life, 
Fire and Accident producers in Ohio, Ken- 
tucky and West Virginia. Send for Cards of 
Rates and Commissions. Our new line of 

licies are QUICK sellers. Address, 

r. E.C. SKINNER, Geseral Manager, 

601 Unio Trust Bidg., CINCINNATI, OHIO 


JS -,  Lile & Annuity 
ecurity 


Company 
Principal Office, The Majestic Bidg., Chicago. Ill 


OF AMERICA. 

Is a Standard Legal Reserve Stock Life 
Insurance Company. Its reserve and its- 
capital are invested in first-class securities. 
It is a vigorous, active, progressive and 
competitive company. Its policies possess 
the best modern features. Agents of 
character and good ability are wanted. For 
the West, address W. O. Johnson, Presi- 
dent. For the East, F. W. Cavanagh, Supt. 
of Eastern Agencies, No. 2228 Land Title 
Bldg., Philadelphia, Pa. For the South, Ed. 
L. iams, Louisville, Ky., 305-6 Keller 
Bldg. Illinois, John H. Dunn, Manager, 307 
Chicago Savings Bank Bidg.. Chicago. 


~ REPRESENT A WESTERN COMPANY | 


The Reserve Loan Life 
Insurance Co. 


INDIANAPOLIS 


STRENGTH OF 
; GIBRALTAR 
4 s: 








Operates under the 


Compulsory Deposit Law 


OF INDIANA 


Reliable Agents wanted. Address 
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AMONG CASUALTY AGENTS. 








WAR TRANSFERRED TO CHICAGO 





Difficulties Between the United Surety 
and George G. Brown Break Out 
in a New Place 





George G. Brown, recently general 
manager of the United Surety, was 
served with notice last week that the 
directors of the United Agency Company 
of Chicago had vacated the office of 
treasurer which Mr. Brown held and dg- 
sired him to turn over at once the books 
and papers pertaining to that office. He 
was also given notice to vacate his head- 
quarters in the office of the United 
Agency Company. The United Agency 
Company is the incorporated state agent 
for Illinois of the United Surety Com- 
pany. Mr. Brown owns forty-eight of 
the one hundred shares of stock, and is a 
director. He states that he was not 
served with notice of the special meeting 
of the directors at which the office of 
treasurer was vacated, and he holds the 
action taken to be illegal. He has placed 
the matter in the hands of his attorneys. 

Mr. Brown has a contract as manager 
of the central department of the United 
Surety running for five years from its 
date, providing for a salary, expenses, 
overriding commission and headquarters 
in the office of the United Agency Com- 
pany. Mr. Brown states that under the 
terms of this contract it could be canceled 
cnly because of incapacity on his part. 
He also states that when he accepted the 
general managership of the United 
Surety, the directors of that company 
passed a resolution providing that his 
contract as manager of the central de- 
partment should not be affected by his 
action, but should lie in abeyance sub- 
ject to his resuming work in the west if 
he should see fit to do so. Mr. Brown 
claims that in ordering him to vacate his 
headquarters in the office of the United 
Agency Company, the United Surety 
Company has violated the terms of his 
contract as manager of the central de- 
partment, and he says that he will bring 
action for breach of contract. 

Walter E. Hart, assistant treasurer of 
the United Agency Company, who re- 
signed on Jan. 1, effective Feb. 1, but was 
still in charge of the company’s office 
in Chicago, was also asked for his keys 
and promptly turned them over. This 
action was taken following a visit from 
Baltimore of Vice-President Clark of the 
United Surety and W. S. S. Coleman, its 
manager at Washington. Mr. Coleman 
served the notices of ejectment and is 
now in charge of the Chicago office of 
the company. O. W. Huncke is asso- 
ciated with Mr. Coleman in charge of the 
Chicago agency. 

Messrs. Coleman and Huncke feel that 
with the home office troubles adjusted and 
harmony prevailing, the Chicago agency 
will soon be on a well-paying basis. The 
United Agency Company, they say, will 
be continued by interests that are friendly 
to the company. The stockholders’ quar- 
rel in the agency company will not in- 
terfere with the work of the agency. It 
is expected that the United Surety will 
soon have its large city agencies in good 
running order. 





Takes Over Grand Rapids Company 

The Imperial Casualty of Detroit, which 
is practically the old Northern Accident 
of that city, has taken over the Grand 
Rapids Health & Accident of Grand Rap- 
ids. W. O. Turrell is secretary of the 
Imperial. 





Accident Alliance to Meet 

The Alliance Against Accident Frauds 
will hold its annual meeting at the Audi- 
torium Annex, Chicago, Friday and Sat- 
urday of this week. The Alliance will 
attempt to establish a card index system 
in Chicago similar to that used in the east 
for keeping track of persons who attempt 
to defraud insurance companies and other 
corporations in order to get payment for 
damage claims. The Alliance has not 
met with any great support in the west, 





as the accident companies believe that the 
same work is being done in connection 
with the International Accident Under- 
writers Association and the MHooper- 
Holmes Bureau. 





Deal to Go Through Feb. 1 
It is said that the deal between the 
Bankers Surety Company of Cleveland, 
Ohio, and the interests controlling the 
Metropolitan will go through about Feb. 
1. There has been considerable interest 
as to who the officers and the managers 
will be, but it has been suggested that 
the officers will probably be the same as 
the Metropolitan, with a local manager. 
This arrangement would conform to the 
ideas of the purchasers in securing a 
western company and will also allow the 
local stockholders as good an opportunity 
for profit from their investment as those 

of the eastern company will have. 





ANNUAL STATEMENTS ARE GIVEN 





Figures of Some of the Casualty and 
Surety Companies Are of Interest 
This Year 





The following are the annual figures 
of casualty and surety companies: 


American Surety—Assets, $6,582,340; sur- 
plus, $2,503,010; reinsurance reserve, $991,- 
£11; contingent reserve, $573,010; premiums, 
$1,891,026. 

Central Accident.—The company had the 
best year in its history. Its assets are 
$773,770, gain $62,312. Its net surplus is 
$163,489. The Central had a premium in- 
come of $580,798, gain $39,360. The com- 
pany is on the move. 

The Standard Accident of Detroit in- 
creased its reserves last year $140,000. Its 
surplus increased $300,000 and assets $340,- 
000. Its total assets are now $2,713,123. 
Last year the Standard increased its capi- 
tal from $250,000 to $500,000. 

The Empire State Surety on Jan. 1 has 
assets $1,351,773. Its claims reserve is 
$100,259, reinsurance reserve $332,886. The 
net surplus is $115,167. Its 1906 premiums 
were $688,000 and loses $216,000. 

The Pennsylvania Casualty has com- 
pleted a most prosperous year, having 
shown a magnificent gain in new business, 
amounting to 55.9 percent. 

The Title Guaranty & Surety, which is 
becoming a strong factor in the insurance 
world, shows assets, $1,690,704; reinsurance 
reserve, $261,424; net surplus, $400,498; pre- 
miums, $521,394; losses, $123,980. It is a 
fine company. 

The Casualty Company of America in its 
new figures shows assets $1,819,875, rein- 
surance reserve $649,166, loss reserve $278,- 
663, net surplus $310,637, assets increased 
$233,676, net premiums $194,696, reserves 
$132,977, net surplus $100,709, which are 
very handsome gains. The Casualty Com- 
pany is making a fine record in the in- 
surance world. 





Warner Gets a New Company 


The Pacific Coast Casualty. of San 
Francisco, which is entering some of the 
western states, has just been admitted to 
Illinois. Warner, well known in 
plate glass and casualty circles, has been 
appointed general agent for Chicago and 
Illinois. Mr. Warner has a good follow- 
ing among the brokers, as well as a nice 
personal business, and he expects to make 
a vigorous campaign for the Pacific 
Coast Casualty in his field. 





Association Reincorporated 

The Woodmens Modern Protective 
Association, a fraternal organized under 
the laws of Missouri and doing a health 
and accident business, has been reincor- 
porated as an assessment accident com- 
pany under the laws of Indiana. The 
company is headed by W. A. Northcott. 
A year or so ago the headquarters were 
sneer from St. Louis to Springfield, 





Company Wins Again 

The supreme court of Minnesota last 
Friday filed a per curiam decision, af- 
firming the order of the Ramsey county 
court directing a verdict for the company 
in the case of Henriette N. White, ap- 
pellant, against the Standard Accident. 
Upon a former appeal the law of the 
case was laid down that the company 
was expressly exempt by the contract 
from liability for death resulting wholly 
or in part, directly or indirectly, from 
bodily disease, and further that it was 


The Bankers Life Association of Des Moines 


A Mutual Association of Preferred Risks. Exceptional 
record for 27 years for Low Rate of Mortality, Prompt 
Payment of Claims, Economy of Management, Security 
of its Funds and Satisfactory Results for its Policy Holders. 





Assets January 1, 1907, $10,282,181.51 





BDWARD A, TEMPLB, President 
CLINTON L. BOOTH, General Agent, 246 Arcade, Cleveland, Ohio 
J. Ae SPERRY, District Manager, 184 La Salle St., Chicago, Ill. 


London Guarantee and Accident oS Ltd. 


OF LONDON, ENGLAND 


CONKLING, PRICE & WEBB 
Genl. Agts., Ill., Mo. and Ind. 
573 La Salle Street, Chicago 
CHARLES L. RAYMOND 
Genl. Agt., Michigan 
Majestic Bidg., Detroit 





Head Office 


CHICAGO 


A. W. MASTERS 
General Manager 


Liability, Accident and 
Credit 
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SOME INFORMATION AND A QUESTION 


is the title of a little book that should 
be in the hands of every Insurance man. 
It deals with subjects of vital interest to 
the agent who desires to increase his 
commission income and will be sent free 
on request. 


THE PENNSYLVANIA CASUALTY COMPANY 


Paid Capital, $300,000.00 
M.G.NICHOLS - - + «= Third Vice-President 
SCRANTON, PA. 


WANTED 


The Illinois Surety Com- 
pany desires a Representa- 
tive at COLUMBUS, OHIO 


ADDRESS 


GEORGE W. CHILDS 
Assistant to the Vice-President 








“THE OHIO COMPANY.” 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO, 
Capital $500,000.00, Fully Patd 


Becomes Surety on Bonds, 
Ghartered Under Ohio Laws, 


$200,000 Deposited with Insurance Comnrissione: 
THE WAY @UT! 


The Masses want Protection that Protects. ‘That 
means Health, Accident and Life Insuranes combined 
in one contract. 

American Assurance Company 
14 &. Broad &St., Philadeiphie. 
the means to the end desired 








Popular ~ te wo month. ' 
Capital stock. 8150. 5 ee up 

Authorines inesense to 184 La Salle Street, CHICAGO 
li 





contracts to agents. Write fer terms. 
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conclusively established by the evidence 
that at the time the policy was issued 
and at the time of the death of the as- 
sured, he was affected with diabetes, and 
that ‘such disease cooperated with the 
injury in causing his death. 


LITTLE IMPROVEMENT !S SEEN 


This Has Been a Period of Stress and 
Trial for Some of the Young 
Companies 


New York, Jan. 23.—(Special Corre- 
spondence.)—The surety situation re- 
mains a puzzle, just as complicated as 
ever. There are no more signs of unity 
and cooperation than there were two or 
three years ago. Indeed, it looks at 
times as if there would have to be a war 
of extermination to clear the atmos- 
phere. 

It is stated here that the control of 
the Bankers Surety has passed to Presi- 
dent Caullet of the Metropolitan Surety. 
What he proposes to do with the com- 
pany is not definitely known. The Met- 
ropolitan is one young company that 
seems to sail smoothly. It has a presi- 
dent strong enough to hold a tight rein 
and surety men to help him 

Both these important features have been 
lacking in some of the companies. 

In spite of the examples of young com- 
panies that have had trouble and of the 
pessimistic forebodings of older men in 
the business, the new companies con- 
tinue to start. If rumors be good for 
anything, there is likely to be one in 
Philadelphia and another in Missouri. 
There is a new one in South Dakota. 
Some time ago there was talk of one in 
Oklahoma. I understand the home-in- 
dustries plank is to be the strongest in 
the new state constitution, and it will be 
a wonder if the American Surety is long 
permitted to enjoy a monopoly of the 
business there. ; 

Life insurance has so taken up the at- 
tention of the public and the insurance 
commissioners that nothing is heard 
about proposed surety legislation. It will 
come in time. Mr. Joyce’s address be- 
fore the commissioners at Washington in 
the fall was an eye-opener to some of 
them. The trouble with the commission- 
ers is that some of the best of them do 
not know what to propose for the benefit 
of the surety business. They cannot 
get anything tangible to start on. 
some department should get hold of an 
examiner who knew how to go through a 
surety company, he might give his su- 
perior a few hints. Unless some compa- 
nies have been basely maligned, so- 
called expert bookkeepers could learn 
many interesting tricks from their ac- 
countants. 

The general situation has not greatly 
improved so far as I can learn. The 
same old suspicion and animosity exist 
among officials of companies. They did 
get together a few times last summer, 
but their meetings amounted to prac- 
tically nothing. They can discuss gener- 
alities in a friendly enough manner, but 
very few of them will give any infor- 
mation or enter any agreement from 
which certain others might profit. Nearly 
everybody of prominence in the busi- 
ness has some pet enemy he would like 
to get even with. 


CASUALTY RETURNS 


The following are premiums received 
and losses incurred by various casualty 
companies on their several lines in differ- 
ent states in 1906. The losses in Michi- 
gan, however, are paid, not incurred 
losses. 


ACCIDENT 


Indiana 
Company. Premiums. 
Federal Casualty $ 971 
New Amsterdam Cas 
North American 
Peenix Preferred Acci... 


Michigan 


Losses, 
$ 576 


Federal Casualty 
North American Acci 
Pheenix Preferred Accli.... 
Standard hosigent 


U. 8. 40,145 


*6,844 


Wisconsin 


North American Acci "18,034 





ANNUAL STATEMENT 


Central Accident Insurance 


Bills receivable 
Cash in Bank and Office 


Of Pittsburg, Pa. 





Agents, Advances and Balances (Secured) 
Furniture, Blank Books, Stationery, etc 


Interest Due and Accrued 
Premiums in Course of Collection 
Collateral Loans 


Unearned Premium Reserve 
Reserve for Reported Losses 


Commissions on Premiums in Course of Collection. 


Capital Stock 
Net Surplus 


H. J. HEINZ, President 


OMpPaty 


8,631.75 
94,777-40 


163,485. 67 


—— |) 


$773,769. 53 
485.67 


580,798.29 
39,359-84 


RALPH BUTLER, Sec’y and Gen’l Mgr. 





Company. Premiums. Losses. 
Endowment Acci. 3,510 724 


Fidelity Mut. 4,804 


*1,325 
9 


*Includes health. 
BURGLARY 


Indiana 
New Amsterdam Cas 
Michigan 
American Bonding 
New Jersey Pl. Gl 


EMPLOYERS PROTECTIVE 


Michigan 
Standard Accident 


FIDELITY 


Indiana 
Bankers Surety 
Federal Union Surety.. 
Michigan 
American Bonding 
Bankers Surety 


Missouri 
Lincoln Trust Co 
Missouri-Lincoln Tr. Co.. 


*Includes surety. 


HEALTH 


Indiana 
New Amsterdam Cas 
Phoenix Preferred Acci.... 


Michi 
Pheenix Preferred Acci.... 
Standard Accident 


LIABILITY 
Indiana 


Mic 
Standard Accident 
PLATE GLASS 
Indiana 


New Amsterdam Cas 


Wisconsin 
New Jersey Pl. Gl 





EMPLOYERS’ LIABILITY 


Assurance Corporation, Ltd. 
OF LONDON, ENGLAND 
SAMUEL ity ey and 1 y¥ U, S, Branch 


Original and Leading Liability Company 


way Iasurance. The most advanced and 
practical personal accident and sickaess policies, 


United States Assets, $3,073,711.25 


GENERAL AGENTS 
B.M. & GEORGE D. ALLISON, Ohio, East Ky., W.Va. 
Tenn., 39 East Third S8t., Cincinnati. 
CLARK, No. Ohio, 208 Superior St., Cleveland. 
Pin ick & STONK, Indiana ana Kentucky, Talbott 
BL — Indianapolis. 
GEO. A. GILBERT, LL, lowa, Neb., 8. Dak. and 
N. Dak., 159 La Salle st., Chicago 
CHAS. H. GARRISON, Mich., Majestic Bldg., Detroit. 
Ww. i. & LUYAL D DURAND, 83 Michigan sSt., Mil- 
pod 3B Wis. 





“PERFECTION” POLICIES 


are issued only by the 


Continental Casualty 
Company 
CHICAGO, Illinois 


When better Accident and Health policies car 
be written, we will write them 

Good Contracts in Good Territory to Good Men 

Producers address 


H. G. B. ALEXANDER 
President and General Manager 
1208 Michigan Ave., Chicago, Ill. 





To get results use the 


Waat Columa of The Western Underwriter 





THE FRANKFORT 


MARINE, ACCIDENT and PLATE GLASS 


INSURANCE CO. 


or 
FRANKFORT-ON-THE-MAIN ° - 
ESTABLISHED ‘1se8 e 
United States Dept., 100 William St., New York, N. Y. 
TRUSTEES 

RICHARD DELAFIELD, Pres. of National Park Bank 
ALMANN, of Ladenburg, Thalmann & Co. 
BOY VESANT F FISH, Director Tinole Central Railroad 

©. H. FRANKLIN. U. 8. Mgr. and Attorney 

JNO. M. SMITH, Sec. U. 8. _ 


Benployers and Public Liabilities, Elevator 
Insurance, Workmen's Collective, Teams, 


ee ‘indi —— Accident 
. a trial Accident. 
DEPOSITED WITH INGURANCE OE- 
rarruenre im roe ume? $550,000.00 
OF POLICYHOLDERS 
THOMAS M. ROBBINS, Resd. Secy., Ohio, 
New England Bidg., Cleveland, Ohie 
Agents Wanted for Uncecupied Territory 








THE 


METROPOLITAN CASUALTY 


Insurance Co. of New York 


Home Office, - 47 CEDAR STREET 
Chartered 1874 





PLATE GLASS 
PERSONAL ACCIDENT 


AND HEALTH POLICIES 


ef the Most Approved Ferms 





EUGENE H. WINSLOW, President 
Daniel D. "awe: Barewe Vice-Pres't , 
*"~ Alonze G. yf 1 & Ass’t Sec’y 


Reltable and Energetic Agents Wanted 
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CASUALTY NOTES 


C. H. Olds has been appointed manager 
of the accident and health department of 
the United States Casualty at Detroit. 


M. Stein, formerly with the Prudential 
at Davenport, becomes local manager of 
the Bankers Accident at Clinton, Iowa. 


Edward S. Raymond of Detroit, state 
manager of the liability department of the 
Travelers, gets the Travelers Indemnity. 

The eastern tier of Kansas counties has 
been ——- to the general agency territory 
of J. L. Betzer of Topeka by the Federal 
Union Surety. 

A bill has been introduced in the Minne- 
sota legislature requiring casualty and 
surety companies to deposit at least $100,- 
000 with the state. 


R. I. Jarvis, who recently left the New 
York Life at Toledo to accept a position 
with the United States Health & Accident, 
will make his headquarters at Saginaw, 
Mich. 

The Farmers & Citizens Live Stock In- 
surance Company has been organized und 
incorporated at Tipton, Ind., by William 
White, H. L. Hostetter, Jasper E. Baxter 
and others. 

George W. Harris of Saginaw, Mich., has 
accepted the position of traveling auditor 
for the United States Health & Accident, 
and left recently for Atlanta, Ga., to take 
up his work. 


H. C. French, district manager of the 
Philadelphia Casualty at Cleveland, will 
give considerable attention to the credit 
business this year and expects to place 
quite an amount on the books. 


The business in the Cincinnati depart- 
ment of the American Surety, W. S. Diggs, 
manager, increased 86 percent in 1906. 
The department covers 84 counties in 
southern Ohio, Kentucky and West Vir- 
ginia. 

A bill empowering school boards to pur- 
chase surety bonds has been introduced in 
the Indiana senate. Its avowed purpose is 
to relieve school trustees from the embar- 
rassment of asking citizens to sign bonds 
for them. 


insurance Commissioner Young of North 
Carolina suggests for consideration of the 
legislature the limiting of the liability a 
surety company may assume on one risk 
to 10 percent of its capital and surplus, 
and also that the reserve be calculated on 
the basis of $1.50 for each $1,000 at risk, 
instead of on the percentage of premiums 
in force, as at present. 


Secretary of the Treasury Shaw, before 
whom the surety officers appeared last 
week to discuss the ruling of the depart- 
ment to the effect that no bond would 
be taken where a company had in force a 
bond amounting to more than 10 percent 





of the combined capital and surplus, an- 
nounced that he would take the matter un- 
der advisement and announce his decision 
within a few days. 

Some of the plate glass managers are 
making a new attempt to get an agreement 
in Chicago, but one or two companies 
refuse to be tied up on commissions. At 
the present time there is no great hope 
for a compact. 

The Rudd-McQueeny Company of fan- 
sas City has been appointed general agent 
of the yredit department of the Ocean Ac- 
cident & Guarantee for Nebraska, Missouri, 
Kansas, Oklahoma and Indian Terriory 
and will at once take steps to develop the 
field . The Rudd-McQueeny Company is 
also agent for the personal accident de- 
partment of the Ocean for western Mis- 
souri and eastern Kansas. 


CASUALTY APPOINTMENTS 


Wisconsin 
Chippewa Valley Cas.—E. G. Huband, 
Menasha. 
North American Acci.—Henry Raymond, 
Beloit; Frank Dekeuster, Gillett. 
Time Indemnity—R. H. Mann, Sturgeon 
A. Lewis, Bloomingdale 
goa tavelers—Arthur M. Webb, Fort Atkin- 





Union Acci. & Benefit—Oba Stevenson, 
Kenosha. 
U. S. Health & Acci.—Charles Leske, 
Racine. 
Ohio 
Etna Indem.—W. H. Schmick, Leetonia. 
Citizens Trust & Guar.—Fred McConn, 
Ircnton. 
Fidelity & Deposit.—J. W. Carroll, Co- 
lumbus. 
Great Eastern Cas. & Indem.—J. F. 
Holmes, Barnesville. 
General Acci., Pa.—W. E. Dennis, Paul- 
ding. 
+ «ih Amsterdam Cas.—B. R. Wyeth, Co- 
lumbu 
U. ro "Health & Acci.—J. C. Juday, Day- 
ton. 
Minnesota 

Metropolitan Surety—B. I. Weld, Slayton. 
k New Amsterdam Cas.—D. L. Coon, Man- 
ato. 
on Acci. & Benefit—R. E. Dewey, 


Hayw 
‘ 8. Health & Acci.—U. L. Stillwell, 
Le Roy. 
Illinois 

Cas. Co. of Amer.—Robert M. Little, East 
St. Louis. 

Great Eastern Cas.—Wm. Duckworth, 
Nebo; Thomas Harney, Springfield. 





“The Phenix of Brooklyn has declared its 
regular quarterly dividend of 5 per cent. 


WE ISSUE SURETY “BONDS. 


The Title Guaranty & Surety Company 


Home Office, SCRANTON, PENN. 


L. A. WATRES, President. EDWIN GOTT, 3d Vice-President. D. A. ATHERTON, Secretary. 
CAPITAL AND SURPLUS OVER $1,000,000.00 
ISSUES FIDELITY, CONTRACT, OFFICIAL AND JUDICIAL BONDS 
For Agency Contracts and Territory Address JOHN R. SCOTT, Bupt. of Agencies, Scranton, Pa. 





Up-to-Date 
Accident and Health 
Policies 
Large Benefits. Low Rates. Best Commissions, 


Kimball C. Atwood, Pres. 

















. H. CHATFIELD, eines 
E Ww. MOORE, Vice-President 


Phoentx Preferred 


Accident Insurance Company 
SS 
Capital Stock, $100,000 


L. O. CHATFIELD, President 
A. E. WAGNER, Vice-Pres. and Treas. 





Accident an? Health Insurance 


DETROIT, MICH. 


THE METROPOLITAN SURETY CO. 


Home Office; 38 PARK ROW, NEW YORK CITY 


JOHN J. CAULLET, Presidest, DAVID McCLURE, First Vice-President and General Counsel, 
ANDREW T. SULLIVAN, Second Vice-Pres’t, FRANK A. CONDON, Secretary and Treasurer. 


ALL FORMS OF SURETY AND FIDELITY BONDS 
AND BURGLARY INSURANCE WRITTEN 


Western Man : AYERS & PETRIE, The Rookery, Chicago; FRED L. GRAY OO., 


For Agency Contracts and Territory 
Address the Company a8 























Guaranty Bldg. Minneapolis; GEO. W. PANGBOR ’ Lemcke Bldg., Indianapolis. * 
Baan. 








Casualty Company of America 
FINANCIAL STATEMENT DECEMBER 331, 1906 


Reserves and Surplus to Policy Holders 


U. S. Bonds...... pile bewes ‘ 
State and City Bonds 


Premiums in Course of Collection. 
Interest Accrued........... 


| 


Railroad and other Bonds and Stocks 
Cash in Office, Bank and Trust Companies 


seer eee 


$1,738,466.62 





MARKET VALUE 
$52,000.00 
438,300.00 
597,811.00 
398,417.09 
382,626.91 

10,719.97 


$1,879,874.97 


eee eee ee eee eee 





LIABILITIES. 
Reinsurance Reserve, as required by New York Insurance 
tins nth onan be nach ie tabs eeedaees $649,166.38 
Loss Reserve as required by New York State Law........ 278,663.30 
Reserve for Taxes, Commissions and all other Charges... 141,408.35 
ES ctbscncenedbbesegngndesachutesaa 810 1636.¢ 04 


$1,879,874.07 


We have audited the books and accounts of the CASUALTY COMPANY OF AMERICA and certify that the above statement is correct. 


New York, January 15, 1907 


Increase in Gross Assets - - 
Increase in Net Premiums - - - 
Increase in Reserves - - - 
Increase in NET SURPLUS - - 


(Signed) 


Very truly yours, 


The Audit Company of New York 
E, T. PERINE, General Manager. 





RECORD FOR 1906 


° . - : $233,676.04 
- - - - 194,696.31 
; - - - 132,966.95 
- - ° 100,709.09 





Casualty Company of America 
ROBERT B. ARMSTRONG, President 


Home Office 


KUHN-LOEB BUILDING 
52-54 WILLIAM STREET 


New York 
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(Continued from Page 14.) 
he that will enable him to decide it 
rightly? There are men in the business 
who think they possess instinctive intui- 
tions which enable them from the few 
scraps of information and bare outline 
afforded by the daily report, and without 
seeing the risk, to judge unerringly of 
the quality of a risk and how much it 
will cost to carry it. We may be excused 
for doubting whether such keen intuitions 


exist. 
2 7 = 


It may, of course, be possible to fore- 
see whether a concern is likely to have a 
run of small losses if a thorough knowl- 
edge of equipment and methods of the 
plant is had. But this knowledge can 
rarely be attained by a cursory inspection 
and never from the mere perusal of 4 
daily report. The only sure way of get- 
ting light on this question is to carry 
the risk for several years. Even then 
the introduction of new machinery or a 
change in superintendents or shop fore- 
men may alter the character of the risk. 
And who is there, we would like to 
know, that would venture to predict 
whether a given risk would or would not 
have a disaster, which, after all, is the 
contingency mainly insured against? 

With the possibility of a disaster on 
any given risk always staring one in the 
face, it is easy to see how baseless are 
the arguments often put forward for re- 
duction of rate because the risk has been 
carried for several years and there have 
been no losses. The very next year 
there may be a disaster that will swallow 
up many times over the premiums that 
have been paid. 

* * * 

The principle underlying insurance is 
combination for mutual protection. This 
seems simple enough, and yet the argu- 
ments adduced for reduction of rate 
when a policy is presented for renewal 
indicate failure to appreciate its full 
significance. It appears to be considered 
that the insured have not had value re- 
ceived unless the loss account has been 
heavy. Rightly conceived, however, value 
received consists in the possession of 
protection, in having guaranteed prom- 
ises to pay losses in event of the con- 
tingency insured against occurring, no 
less than in the payment of losses. 

The feeling that a low rate should be 


made on risks where no losses have oc- | 


curred is natural. The idea that protec- 
tion has been furnished, although no 
losses have been paid, is hard to grasp. 
Nevertheless, the insured who has had 
no losses has had value received equally 
with the man who had losses. One has 
gotten just as much as the other. 

There are of course cases where a re- 
duction of rate is merited because other 
factors than the disaster factor are in- 
volved. An insured who manages his 
plant so as to have few or no payments 
for first aid and few or no slight losses, 
all of which are really a running expense 
and should properly not be covered by 
insurance, is entitled to a lower rate. 
He should be charged simply for the dis- 
aster hazard. We make exceptions in 
favor of such risks. There are others 
insured who have heavy first aid charges 
and a heavy run of slight accidents, and 
this condition continues year after year. 
An addition to the premium to cover this 
running expense must accordingly be 
made. It is not sufficient to charge sim- 
ply for the disaster hazard. 


PERSONAL SIDE OF THE BUSINESS 


(Continued from Page 14.) 
public office, is influential in the com- 
munity and square as a die. His orchards 
are famous for their fruit and in agri- 
culture he is a master. Mr. and Mrs. 
Gray expect to spend a few weeks soon 
with their son at Pensacola, Fla. 





J. Pierpont Morgan of Albany has been 
appointed special agent of the Western 
Reserve for New York state. Secretary 
Gooch is to be congratulated on making 
so great a catch. The daily papers re- 
cently announced that the great financier 








was about to retire from Wall street. 
They did not state, however, that he was 
to move to Albany and enter the fire 
insurance business, but such seems to be 
the case, unless there are two men of the 
same name. Mr. Morgan, with his illus- 
trious name, should be a power for the 
company in New York, but it never 
would do to transfer him to the Mis- 
souri field. 

Charles A. Hewitt, former editor and 
publisher of the Jnsurance Post of Chi- 
cago, announces from New York that 
next month he will launch J/nsurance 
Truth, a semimonthly, conducted on the 
Hewittesque style par excellence. 

Joseph Gund, one of the head exam- 
iners of the German of Freeport and 
brother of Secretary Fred M. Gund, has 
become connected with the new American 
National, which is being organized at 
Rock Island, Ill., by M. P. Vore. 


The Eagle Fire of New York cele- 
brated its centennial with a well printed 
volume of 119 pages, giving the history 
of the company from its beginning in 
1806, through the first century of its 
existence. It is an interesting resume 
of a hundred years of underwriting, the 
facts being collated from various offi- 
cial documents. It is illustrated with 
portraits of past and present officials. 
The compiler is L. N. Geldert of the 
Insurance Herald, and his work has 
been well ‘done. 


Hiram R. Smith, president of the Rich- 
land Mutual Fire of Mansfield, Ohio, 
father of Secretary Richard Smith, has just 
celebrated his ninety-fourth birthday an- 
niversary and is a typical “grand old 
man.” He has lived in Mansfield for 83 
years and was deputy postmaster there 
under President Andrew Jackson. He is 
highly esteemed by everyone. 


LIFE CONDITIONS AT DETROIT 


(Continued from Page 1.) 
have to make little change in their 
commissions, but only to companies 
which have heretofore paid high com- 
missions. The agent who writes $50,- 
ooo or under, a year, devoting his whole 
time, will certainly have a harder road 
to travel, but the big writer—the suc- 
cessful life insurance man who writes 
business easily—is going to be bothered 
less by competition and will still make 
more out of life insurance than he 
could elsewhere. The men who write 
$100,000 a year and upwards are not 
going to retire from the business. The 
small writer will probably either de- 
velop into a more successful producer 
or make a change. 
High-Commission Competition 
In Michigan there will probably be 
a peculiar condition to contend with, 
arising from the strong contingent of 
high commission companies which will 
remain out of New York. The home 
company, the Michigan Mutual, will 
make no change in its commission 
schedule, and the four very active Cana- 
dian companies are already making a 
strong bid for agents by offering high 
commissions. The Hartford Life will 
undoubtedly be a factor under Manager 
Paige. One of the companies which will 
not do business in New York has of- 
fered, since Jan. 1, a 65 percent com- 
mission on 20-year endowments. The 
line will probably be strictly drawn in 
Michigan between companies complying 
with the New York laws and those which 
do not remain in the state. On the 
whole, the Michigan managers of com- 
panies remaining in New York are 
more optimistic as to the situation than 
they have been for a year past. 








Drastic Antirebate Bill 


Indianapolis, Ind., Jan 23.—(Special.) 
—A bill has been introduced in the In- 
diana legislature making rebating a 
felony, punishable by from one to seven 
years imprisonment. In delivering the 
policy the agent is required to fill out an 
antirebate certificate that the insured had 





#- A. RICHARDSON, President 


WM. D. DENNBY, Secretary 


The Delaware Fire Insurance Company 


OF DOVER, 
B200,000.00 


Capital, 


DEL. 


This Company has only $17,250 involved in the San Francisco conflagration. 


Vedder Underwriter Co., General Agent for the United States 
61 Williem Street, New York 
H. G. BUSWELL, Cook County Manager, Chicago 


WE ARE OPEN FOR A FEW DESIRABLE AGENCY CONNECTIONS 





ORGANIZED 1865 


VIRGINIA STATE 


INSURANCE COMPANY 
OF RICHMOND 


Gro. L. Curistran, President 
Rosert Lecxy, Jz., V. Pres. and Secy 
Assets - . - ° $718,861.04 
Surplusto Policyholders - 880,172.05 
Only $3,500 (reinsurance) in San Francisco Fire 
WE DESIRE AGENTS AT 
ALL POINTS IN ILLINOIS 
Address: 


SHIPMAN @ WAYNE 


General 
159 LaSalle Sr 48" cmscaco 


WESTERN 


INSURANCE COMPANY 
OF PITTSBURGH 


INGORPORATED 1840 
FIRE AND TORNADO 
Zossus Parp ro Dats 


$3,982,114.28 


CariTau 


$300,000.00 


AGENTS WANTED 


Onr1caGo Orricn, 159 La SAL_e St. 
Laerp V. Warxrns, Assistant Secr. 











SURPLUS LINES . 


EUROPEAN UNDERWRITERS OF LONDON 


Composed of Twelve Foreign Companies. 


Cash Assets $66,000,000 


Funds deposited with Ladenburg, Thalmann & Co., Bankers, New York 
PAUL E. RASOR, U. 8. Attorney for Hollitscher & Middleton, Attorneys 


BURROWS, MARSH & 


New York Office, 52 William St 


UNITED STATES 


MCLENNAN, connesronoents 


Chicago Office, 159 La Salle St. 





AMERICAN 


INSURANCE COMPANY 
OF NEWARK, N. J. 


Organized 1846 


Assets Jan. Ist, 1907 - 
Cash Capital - - - 
Net Surplus - - - 


$5,805,643.41 

600,000.00 

1,463,509.91 
FIRE AND TORNADO INSURANCB 


WESTERN DEP’T, ROCKFORD, ILL. 


GERMANIA 


Fire Insurance Company 
NEW YORK 





ORGANIZED 1859 





Cash Capital, - . 
Assets, - - 
Net Surplus, - is 


$1,000,000 00 
5,178,071 22 
1,107,257 77 





HEAD OFPICE: 





Cor. William and Cedar Streets 





ORGANIZED 1870 


The Concordia Fire 


Insurance Company 


OF MILWAUKEE, WIS. 


Cash Capital - - - $300,000.00 
Reserve for all other Liabilities 72,941.83 
Total Assets - 

GEORGE BRUMDER, President 
FRANK DAMKOEHLER, Secretary 


BIERCE & SAGE, General 
Whitney Opera House 


GUSTAV 

w. 
5 om for Michi 
Block, Detroit, 


* 


Re-insurance Reserve - o 
Net Surplus - - ° ‘s 


$1,309,693.63 
WOLLAEGER, Jr., Vice-President 
C. HUGHES, Supt. of Agencies 


n and Ohio 
ichigan 


$722,879.65 
156,594.13 


TRL AGENTS—J. T. KIRKWOOD, Cleveland; FRANK M. SAGE, Detroit; GEO. B. SEDG- 


ICK, Ishpeming, Michigan 





ARE YOU A GOOD AGENT? 


The United American 
Fire Insurance Co. 


OF MILWAUKEE 


Wants good agents in Wisconsin, Illinois 
and Minnesota. 

If the liability of a company in proportion 
to its assets is a good TEST, we invite 
comparison with *he companies you 


represent. 
J. M. KRALOVEC, Gen. Agt. P. A. KREHLA, Secy 
Cook County Chicago Home Office 


LOUISVILLE 


Insurance Company 


FIRE AND TORNADO 
INDEMNITY 
In business continuously under the same 
management since 1872. 


Applications from leading agencies 
solicited. 


Henry P. Magill & Co. 


General Agents 
184 La Salle Street Chicago 








A. B. Ipzson, President 
Conrap Drztz, Vice-President 


CO. H. Pzasz, Treasurer 
J. H. Lerpme, Secretary 


Ghe Cincinnati Mutual 


FIRE INSVRANCE COMPANY 
Organized under the laws of Ohio 


Agents Wanted in Ohio. Surplus Business in Other States Considered 


DI 
ConRAD DriETz, Ly ty Washing Machire Co. 
A. B. Ipgson, Pres. Standard Milling Co. 





Morsbach Co., Saddlery 


CTORS : 

JOHN HOFFMAN, of John Hoffman's 
C. H. PEASE, Pres. 

GER, JR., Seo. and Treas. Graf - B. H. KRoGER, 


E, The Pease Co., Buil otras 


pose, Bocuse Grocery and 
and Pres. Provident Savings Bank & Trust Co. 


J. H. LEIDIne, General Insurance 


y ka 
Home Office: 3 Masonio Temple 


CINCINNATI, OHIO 

















fae 
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paid the regular premium. If a company 
is convicted the fine is $250 to $1,000, 
half to go to the informant; if an agency 
company is convicted the officers are fined 
and imprisoned and license is revoked; 
if an agent is found guilty he must lan- 
guish behind the bars. 





HE NEEDS FIRE INSURANCE 


Edward Hartman, the well-known agent 
for the Northwestern Mutual Life, why, 
until recently made his headquarters at 
this city with Gus. Schrage, had a nar- 
row escape from being burned up at Cato, 
which he will not soon forget. Mr. Hart- 
man was standing in the passenger depot 
at that city waiting for the train, when 
the large stove in the room exploded. 
He was standing but a short distance 
from the stove, which had just been filled 
with soft coal by the station agent, when 
without warning there was a loud report. 
The stove door was blown off and the 
red hot coals were scattered to all parts 
of the room and the floor was well cov- 
ered with them. A number of these 
landed up against the fur coat of Mr. 
Hartman and the entire front of the gar- 
ment was burned away before the blaze 
could be extinguished.—Sheboygan ( Wis.) 
Telegram. 





Late News from New York 

New York, Jan 23.—(Special.)—A 
meeting of the Presidents Association 
will be held to-night, when it is probable 
that a permanent secretary, a salaried 
officer, will be chosen. 

The United States Life has withdrawn 
from Massachusetts, probably because of 
the valuation laws. The Washington 
Life has withdrawn from Indiana, and the 
Provident Savings will leave Mississippi. 





Death Claims Classified 


The Travelers has made a classifica- 
tion of its death claims for nine years 
ending 1905. The following are the 
results : 


No. Amount. 
Class I. General diseases*. 397 $1,046,010 
Typhoid fever ..........: 203 471,108 
Ciass II. Constitutional di- 
seases, including ....... 772 1,767,949 
Tuberculosis ............- 405 843,125 
eer 218 498,549 
SND snitncesessdoneees 78 210,947 
Class III. Diseases, Nervous 
System, including ...... 746 =©1, 979,389 
BEE 5065<0:660%600860 478 1,269,525 
Paralysis, insanity and gen- 
GPAl PRTGIVES ...0.cc00e 105 271,898 
Class IV. Diseases, circu- 
latory system, including 747 2,211,400 
Organic heart disease..... 445 1,184,295 
Angina pectoris .......... 89 299,223 


Class V. Diseases, respira- 
tory system, including.. 489 1,165,087 
Pneumonia, most imp’tant 415 988,810 

Class VI. Diseases of digest- 





ive system, including... 455 1,062,071 
GORD |. diva canisecense 67 162,552 
Cirrhosis of liver.......... 69 159,176 

Class VII. Diseases of the 

genito urinary system, 

ers: 40 1,552,422 
Bright’s disease and ne- 

SEY sxscccceccenweswes 432 1,296,069 
Class VIII. Violent causes.. 442 1,242,822 
Class IX. Miscellaneous di- 

BUND cedscesncscacecues 165 466,801 

EE d:dahadienenseiieadod 4,753 $12,493,951 


*Most important diseases, Class A, 
typhoid fever, malarial fever, influenza and 
erysipelas. 





An insurance bill has been presented to 
the Nebraska legislature revoking com- 
panies’ licenes whenever they take a suit 
to the federal court. There seems to be 
quite a sentiment in favor of the measure. 


PROFITABLE SIDE LINE 
Weensre ‘Scho’ forthe sont waits 
Monthly Accident and Health Department 

Special Inducements to Responsible 


Fire and Life Agencies 
Address H. A. Behrens, Asst. Secy., 
607 Marquette Blidg., Chicago 


PACIFIC MUTUAL LIFE 
INSURANCE COMPANY 
Capital Stock $1,000,000 
Claims paid promptly for 38 years 
Every local agent should have 
a copy of 


Right to the Point 


Sent postpaid for 55 cents 
The Western Underwriter Co. 
145 La Salle Street, - Chicago 














POINTERS vw 


FOR LOCAL AGENTS. 











A leading firm in Detroit had a small 
fire recently, damage all told amounting 
to less than five hundred dollars. The 
amount of insurance carried was in the 
neighborhood of $75,000. Several agen- 
cies were interested and, of course, they 
had to look over the loss. One agent, a 
very good man, could see at that time 
about $1,300 loss. Another, who was a 
little blind, decided that there was no 
loss. The agent who controlled the line 
advised the assured to wait a few days 
before asking for an adjustment. This 
he agreed to do. In the meantime he 
proposed having a large display ad an- 
nouncing a terrific slaughter fire sale. 
Showing his agent the copy—‘Do you 
mean to use this matter?” asked the 
agent. “Why, yes,” said the assured. “I 
might as well take advantage of this fire 
and rush off a lot of goods.” “Do you 
think you will ever get rid of your dam- 
zged stock if you let the people know that 
you had a fire. Six months after your 
customers will smell smoke in your goods. 
Many will not buy of you for fear they 
might get hold of some damaged stock 
Your reputation and your goods stand 
well in this city to-day. Don’t take any 
chances and don’t have any fire sales.” 
He didn’t. 


The National Association of Local 
Fire Insurance Agents has summarized 
the principles of organization as enacted 
in convention by local agents as follows: 

No Overhead Writing, either by agents 
or companies anywhere. The protection 
of the agent in the cultivation of the 
territory for which he is appointed. 

Brokerage—The protection of local 
agents against the unfair competition of 
outside brokers and companies which is- 
sist them. A recognition and equitable 
division of commission with nonresident 
brokers who can control insurance on 
property owned by nonresidents at the 
rates and conditions to which the risk 
is subject locally. 

Agency Representation. — The sole 
agency favored and urged wherever prac- 
ticable and desired by agents in particular 
localities. The National association will 
lend its support to any movement in any 
locality towards sole agency representa- 
tion. 

Ownership of Expirations—The Na- 
tional association stands for the agent’s 
legal and moral right to retain his list 
of expirations, to be free to solicit the 
business at expiration on equal terms 
with other agents and companies, and to 
transfer the business which he controls 
by sale to another. When a company re- 
tires from an agency for any cause, the 
expirations in the agency which it leaves 
should be left undisturbed. The agent 
is under obligations to keep the business 
on the books of the company so long as 
the agency relation shall continue. 

Rates.—The National association recog- 
nizes the right of companies to determine 
the rates which shall be charged for their 
policies, but urges and recommends that 
in the formulation of all rates the 
schedule system and the classified ex- 
perience of the companies be used in 
order that the charges for different 
classes of property may be equitably fixed. 
The National association opposes rate 
wars and rate cutting as contrary to these 
principles of equitable rate making. 

State Legislation.— Cooperation be- 
tween the state associations, through the 
National association, in all matters relat- 
ing to legislation affecting fire under- 
writing interests. 

Cooperation with the companies for 
their protection and for the welfare and 
improvement of the real underwriting 
agent and the maintenance of the Ameri- 
can agency system. 


Question—The agents in our town 
took notes of a corporation for unpaid 
premiums, the promissory notes being 
given to the agents as individuals. We 
do not like to cancel for unpaid pre- 
miums nor to be rated as common 


creditors. If some of the policies were 
canceled by the companies can we hold 
the return premiums as credits on the 
notes? The concern is not in a re- 
ceiver’s hands. 

ANSWER—When notes are taken for 
premiums the account is satisfied the 
same as if cash were paid. The agents 
must collect on .the notes. If the poli- 
cies are canceled, the assured may de- 
mand the unearned premium in cash 
and it will have to be paid. If the 
assured agrees to it, the unearned pre- 
mium can be credited on the notes, but 
not otherwise. If the notes have passed 
into other hands, the agent then can 
take no part in the transaction, unless 
by stipulated agreement between the 
holder of the notes and the assured. 


When writing a policy on a brick mer- 
cantile building do not omit to insert in 
the form the exact and entire occupancy 
of the building. This is essentia! that the 
company may give the risk its proper 
classification and determine as to the rate 
of commission to be paid in graded agen- 
cies. If a building is occupied on the 
ground floor as a general merchandise 
store, and above as a steam printing 
office or some other occupancy than 
strictly mercantile, office or dwelling, do 
not issue policy on a “brick store build- 
ing,” or “brick building occupied for mer- 
cantile purposes,” but on brick building 
“occupied on ground floor as a general 
merchandise store and second story as a 
steam printing office,” or for office or 
dwelling purposes, as the case may be. 
The building occupied above as a steam 
printer, or some other hazardous purpose, 
would take the 15 percent commission 
class, hence the form should be so con- 
structed as to indicate clearly the exact 
occupancy and the company can mark the 
proper commission upon the daily report. 


‘Leading Higents and Brokers. 





ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 
943.948 Century Bldg, St. Louis 


Correspondence solivited. Commissions paid non-rest 
dent agents and trokers. Long distance telephones 
Representing Norwich Union, Hamburg-Bremen, Phila- 
deiphia Underwriters, Fidelity, Indemnity, Hamilton, 
Star, Delaware, Austin, Frankfort, N. Y., Plate Glass, Cel- 
umbila, and U.&. Fidelity and Guaranty of Md 





CHURCHILL WHITTEMORE CO. 


. Successors to Wall & Whittemore 


208 North Fourth Street - - 8ST, LOUI# 


Commission allowed non-resident agents 
On insurauce on St. Louis properties. 


UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 
Cash capital, $300,000. Cash sur- 


plus, $50,000. Eastern Department, 
19 Liberty St., New York. 


W. L. PETTIBONE, Manager. 











Surplus Lines 








SURPLUS LINES 
TRADERS FIRE INS. CO. 
TORONTO, CANADA 
FQUITABLE FIRE OFFICE 
MONTREAL, CANADA 


A. L. McCRAE 
United States Representative 














159 LA SALLE ST., CHICAGO 
Actuarial, 
M. DAWSON, F. I. A. 
. CONSULTING ACTUARY 


Member of the Actuarial Society of Amert 
Fellow of the Institute of Actuaries, Member o 
the Deutscher Verein fuer Versicherungs- W issea- 
schaft, etc. 


No.1 1 Broadway, New York City 








Want Column 


One dollar per insertion. Limit, five lines, Ad- 
ditional lines, 20 cents each, per insertion. 

Except where otherwise noted, replies should be ad- 
dressed to the proper letter and number, care of THE 
WESTERN UNDERWRITER, 145 La Salle St., 


Chicago, 











~~ 


WANTED—A competent daily report ex- 
aminer, one who is also conversant with 
all details of a general agency insurance 
office. A desirable position is offered to the 
right person. All applications will be held 
as confidential if desired. Address com- 
munications to G 8. 








A MAN 26 years old with considerable 
business and six years’ general experience 
wishes a position in the underwriting de- 
partment of a good fire company. H 20. 





WANTED—By a Union company, special 
agent for Ohio and West Virginia. Must 
be familiar with field and have a clear 
record. All communications treated with 
absolute confidence. M 15. 








WANTED—Experienced special agent, 
Indian Territory field. State experience, 
salary and references. Oklahoma Fire In- 
surance Company, Muscogee, I. T. 


AMES W. GLOVER, Ph. D. 


(in mathematics) 


Consulting Actuary 





1312 Geddes Avenue - Ann Arbor, Mich. 
5 H. NITCHIE, 

ACTUARY, 
153 La Salle Street, CHICAGO 


919 Association Building 


TELEPHONES: Central 789. Automatic #992 








Insurance Attorneys. 


WHITE, JOHNSON, 
McCASLIN & CANNON 


Counselors at Law 


146 to 1424 Williamson Bldg., Cleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 











Prominent Chicago Agents 


Members of the Chicago Underwriters Association 


FRED. S. JAMES & CO. 
171 La Salle Street, Chicago 


Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Com- 
pany and Casualty Company of America. 


CRITCHELL, MILLER, 
WHITNEY & BARBOUR 


138 La Salle Street, CHICAGO 


@, J, ULLMANN ©. 4. NEWTON 
J. ULLMANN & CO. 


159 La Salle St., Chicago 
Agents for 
NEWARK FIRE «= = 
CAPITAL FIRE - = 
STATE FIRB (Ltd.) 























Newark, N. J. 
Concord, N. H. 
» Liverpool, Eng. 





Hartwell Cabel. 


CASSELL & KOHL 
Attorneys at Law 


810 First Nat'l Bank Bidg., Cincinnati, O, 


Special attention given to insurance cases. 


SAMUEL GANS COMPANY 


FIRE AND MARINE SALYAGE 
207-209 East Madison Street 
Telephone Main 275 
CHICAGO 
iP. Saal, DEPARTMENT: 1005 Watt foe oe, Bet 
MERICAN POLICYHOLDERS’ 

ASSOCIATION 


Represents Policyholders’ Interests in Fire, 
Life and Other Insurance. Write for Informa- 
tion, 


Association Blidg., Chicago, Ill. 


J. Louis Kohl 














In Answering Advertisements Please Men- 
tion THE WESTERN UNDERWRITER. 





THE WESTERN 






UNDERWRITER. 


January 24, 1907. 








INSUR ANCE 
COMPANY 


ILLINOIS LIF 


CHICAGO 


JAMES W. STEVENS, President 


Offers exceptional inducements to reliable and energetic men who are experienced in, or who 
would like to enter the business of life insurance. 


AvpREss THE HOME OFFICE: 
FORT DEARBORN BUILDING 134 MONROE STREET 








GHE— 


Provident Life an Trust Company 


OF PHILADELPHIA 
Insurance in Force, $187,670,839.00 
The NEW POLICIES of the Provident are un- The premium rates of the Provident are™exceed- 
surpassed for conciseness and simplicity of form ingly low and are still further reduced by large 
rome f for adaptability and liberality in all essentials. annual dividends. 
CORRESPONDENCE WITH AGENTS SOLICITED 
Wustau D. Yercer, General Agent, Western Ohio 312 Union Trust Building, Cincinnati, Ohio 
Sarro.p, General Agent, Eastern Ohio - - 706-710 Garfield Building, Cleveland, Ohio 
©. Crook, General Agent - - - - - - 720 Spitzer Building, Toledo, Ohio 
AMEs W. JANNzEY, General Agent - ~ & . - + $25 Marquette Building, Chicego, Ill. 
aeseTT & Reese, General Agents, - - - - - + 44 Home Bank Buildi troit, Mich. 


Assets, $61,639,557.56 





The Company OF the People, BY the People, FOR the People 


The Metropolitan Life !nsurance 


Company 
Incorporated by the State of New York. 
Home Office: 


1 Madison Avenue, New York City 
Assets, $151,663,477.29 


Proof of Public Confidence on e Deity Average Co Busia us During 1904 
This Company has more premium-paying busi- ype a seu 
ness in force in the United States than any other 08 ty Ay ie io) ia7 1 y 
Company, and for each of the last 12 years has had Site. 788.29 per day in pans to Policy Holders 


more New Insurances accepted and issued than any 


other Company in America. a 


$77,275.94 per day in Teevease of Assets. 


The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


SAMUEL QUINN 
V.-Pres. and Supt. of Agents 


UNPARALLELED RECORD 
Deposit with State of Indiana to Protect all Policyholdert, $3,574,677. 
TO INSURANCE AGENTS po the Life Annuity Competitive Contract of this Co ray An original methoa 
securing a closer ae of interest between the Agent and the 1. 4 = gives 
the Agent an opportunity te grow with and sh:re in the apn cece All of os Company as it gro ers. It 
enables the average agent to win a competency and bevome independen WRITE FOR E Pa TICULARS 


The Company has desirable territory for capable men. aeenee direct with the bome office, 


STATEMENT JULY 15th, 1906. 


Northwestern Fire and Marine Insurance Company 
Of Minneapolis, Minnesota. 
CAPITAL $200,000.00 SURPLUS $239,343.07 





WILBUR 8. WYNN 


ANDREW M. SWEENEY 
President Secretary and Actuary 








ASSETS $590,306.35 


San Francisco losses estimated not to exceed $150,000.00. 
Stockholders guarantee to maintain surplus above $100,000.00 


wv 





. 54th ANNUAL STATEMENT 


OE inioewe dt nses whdson erdeniaedsncisiosent $ 500,000.00 

Swawance Assets (to protect policyholders)........... 2,521,648.54 

Ww. HE. STEVENS aaa ‘ Net surplus to policyholders...............+ 877,795.67 
. ° - ~ esident 

JOHN Q. ADAMS, - re Secretary Net surplus to stockholders.,.............-.. 377,795.67 


FreD. W. WILLIAMS, State Agent, Michigan, Detroit 
N. T. JULIAN, Special Agent, Ohio and West Virginia, Columbus 
Gus M. Wise, Special Agent, Indiana and Kentucky, Indianapolis 
Cuas. R. MCCABE, State Agent, Illinois and Wiscagnsin, 195 La Salle Street, Chicago 


FIRE 


egauo \SV EA ite 


INSURANCE CO., LTD. 
OF GOTHENBURG, SWEDEN 
UNITED STATES BRANCH 
29-31 Liberty St., New York City 
M. L. DUNCAN, Manager 


Applications for Agencies should be addressed te 


LOUIS H. PARKER 
General Agent 
159 La Salle St., CHICAGO 


Massachusetts Mutual 


Life Insurance Company 
SPRINGFIELD, MASS. 


Incorporated 1851 


Fire Insurance Company 
of New York 





WESTERN DEPARTMENT 
159 La Salle Street Chicago 


I. 8. BLACKWELDER, Manager 
W. L. STEELE, Assistant Manager 








For a DEFINITE PROMISE to PAY, well de- 
fined, no experiment, and taking no chances that 
technical legal es —, what constitutes an 
accident will efeat claims, BUY 
YOUR INSURANCE i“ a! SELL the policies of 


“Che Central’ 


Of Pittsburg, Pa. 


ou in YES or NO 
what it does not 


Definite paid-up and cash-surrender 
values written in every policy 
Its management will tell 
answers what it covers an 
cover. AGENTS WANTED. 


FOR PARTICULARS ADDRESS 


Isaac B. Snow, Superinteadent of Agencies, 
316 Merchants Loan and Trust Bidg., Chicago. 


Chicago Agency, L. Brackett Bishop, Manager, 
316 Merchants Loan and Trust Bidg. 


Columbus Agency, 1003 Outlook Bidg. 


The Central Accident Insurance Company 
PITTSBURG, PA. 








First Old Line Stock Accident Co. 
Incorporated in Illinois 


Accident and Health 
Special Agents, Sub Agents, Local Agents 


Write to A. E. FORREST, Sec’y 
217 La Salle St., CHICAGO 


For state or oe terms. $1,800 to $6,000 per year paid 
to producers. EXCLUSIVE TERRITORY GIVEN. 


AGENTS WANTED 


THE UNION or PHILADELPHIA 


FIRE INSURANCE COMPANY 
WILLIAM MUIR, President. M. JOS. NOWLAN, Vice-Pres. 
33 N. High Street, Columbus, O., Special Agent, Ohio, Kentucky 


A. H. DINNING and Southern Michigan. 


EDWARD BLIVEN 159 La Salle Street, Chicago, Special Agent, Illinois, lowa, 
ssouri, Indiana, Wisconsin, Minnesota and Upper Michigan. 


SOUTHERN 


INSURANCE COMPANY 
OF NEW ORLEANS, LA. 
No Losses in San Francisco 


WESTERN DEPARTMENT, 159 La Salle Street, CHICAGO 
JOHN E. HENDRY, General Agent 


AGENTS WANTED 23.22, it luinois, Indiana, Ohio, Michigan 


NORTH 
AMERICAN ~ 
ACCTDE? 


INSURA NCI «0 
esiienere) 


| sant 








EXC 








INCORPORATED 1804 CHARTER PERPETUAL 








E. R. DANNELS, Secretary. 








“OR TH Ej A COMPANY THAT TAKES 


AG ENT CARE OF ITS 


AGENTS 
WRITING BUSINESS 
ON A LIBERAL POLICY 











EXCELLENT OPEN- 





INGS IN Pia 
MISSOURI ILLINOIS sfarinrrs,, ge ler, 
WISCONSIN | a 
MICHIGAN OHIO ee 
MINNESOT A CHICAGO BRANCH, 164 LASALLE STAEET 





Wisconsin, Minnesota and Missouri. 
SINCE 1794 OUR a | HAVE GIVEN SECURITY 
The Ins. Co. of j 


The State of STATEMENT, JAN. 1, 1907 


Pennsylvania Assets ...... $873,661.68 
PHILADELPHIA Reserves .... 430,964.94 
WILLIAM MUIR, President Capital...... 200,000.00 
WHAIAN B, REET Net Surplus.. 242,696.74 





E. R. DANNELS, Secretary 


The Fidelity and Casualty Company 


97 to 103 Cedar Street, New York City 


This Company grants insurance as follows: Bonds of Suretyship for persons 1 
positions of trust, Fidelity Bonds, Burglary, Plate Glass, Steam Boiler, Fly Wheel, 
Employers, Public, Teams, Workmen's Collective, Elevator and General Liability: 
Personal — Health and “aa Attorneys’ List 


and Surplus: 
$7,752,406.86 $2.9 993,361.71 $23,061 ,149.21- 


GEO. F. SEWARD, President; ROBT. J. HILLAS, Vice-President and Sec’y: 
CROSSLEY, Assistant § 





Losses Paid to June 30, 1906 








orncens| ecreta 
FRANK E. LAW, 24 yey Secretary; GEO. W. ALLEN a Ass’t Secretary 











